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United Credit Ratings Co.,Ltd.

A AR B

L PR sl AR B IR A F]

G2 YN

R5 2020 FEIREFIERIRE

IWKKHFE_;%

NS
e 1A]
2019.5.22

HERH: BRTERZHEHANHERE—
MG Bzl ¥t A m fizE 2 M H 1k

ARG : 42.28 JU/i%

IRERITLRATE] : 2020 #£ 6 H 16 H

FEMSHIE:

WiH 2017 4 | 2018 £ | 2019 48 2??‘6
s X VAT 79.99| 13639 142.13| 154.77
JEEN (20 4043| 8095| 84.10| 8482
2 e N T 9.87| 1420 2193| 2723
AES (2o 2278| 3070 4298| 5828
kN (zZ6) 43.83| 50.04| 5342 10.79
WAHE () 1469 1342 3.53 0.06
EBITDA ({Z.J5) 1897 1744 9.4
ZE M AR (o) 504 685 6.69 -1.39
EALFEE (%) 3936 3549 23.04 19.01
B rRGEE (%) 4495 22.11 428 026
B (%) 4945 4065 40.83| 4520
SRS AL (%) 36.04| 2749 3382 4073
WshtE () 162 207 1.75 1.72
EBITDA i 551k (f5) 083 057] 021
EBITDA #8548 (£5) 3753 1522 438
EBITDAMREAR G &I ()| 2,07 1.90 1.00 =

iEr L ARE AR R A SE Y h A H O 2 2. K4RA P
it s S Atz fe RSB EHEE R, FUAsANEN;
3. 23] 2020 F—FRALF I, MAAGHARFAL; 4. EBITDA/
FEAE A =EBITDA/AIRSE ATSRIZMA AL HF L A e

FRM =

A B HIVER A IR A ) (AT R« B4
27 WL AER A R A IR AR (B EFR
CEREEL B AT MIERERIELE, T
FREFHHA AT P EER W e, TR IRAE &
BOARWE R . M HALRT i i 37 7% 75 T 4k
SRR =L . 2019 4, RBTAF
WEDUE B, PRIt FEREIEE YR,
LETENN SRR ERN . FEI, BE IR
FIEBA T EEFE ML S NS T RRIR R
K, U= 5 AT B R R, SR P %
F1%) 55 350 ot ) 2 M e R S [ 26 6 ) s R K
R FE 0

KK, {Lﬁ%f\ifﬂkﬁ%fﬁﬂ*%ﬁmm A
R PR R TR s MR ek 3 4 1A SR T

“EREYE *"&%T%H&W@ﬁ?ﬁ %E’ﬂn
&I TEIE . A 5 [EI HE&MFEEEEK.
ZIBBARERER, ATMEARLHEH
— I,

b, BAEPRERAFEHRKEGEHS
Gih “AAT , YERRIFRHECN “Fae” ; HE
HERF BRSSO “AA” .

s

1. 2019 4, AR EEFRFERETER T
Hi, ﬁjkﬂﬁﬁ%uwﬁ 2019 4, BEETCRE
MRS, AFBRBREMSELET 205 FE
K 22.91%%11 61.88%, 53 ™ REF FH F 4Tt
B,

2. 2019 £, AF ll&)\%mﬁ%%, GBS
METARREMA . 2019 4, A7 EFE WS

A 52.56 12,756, R 7.09%:; él'i'“{ﬁzjﬁ,mﬁ

HFIA 6.69 1270, TRIFFBRFRAME.

3. AFBRHEA R EWEEE, SR TRIE
JERRMERL, 2019 AT 5E A T 3G R
RIM BB AL 2 SO%ATIAE Pilbara € 434 & B4

S AR b R A A TR 4 5]
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2. REAW, EAEUMIETRAE. &
TER KB AT N TR AL A A 7= 4
i, B AR R, AT U e
B, AT B, S SIS BB TR
FEROR.

3. SRBEFEIR I AT FIEE K.
2018—2019 4, w2 e EAR Sk 73 70 N
2.20 12,70/ 3.95 1¢.7T, RRIETE B .
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RIHIE BT (R0040218040004 )
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—\ EFER

LS A A PR A\ (LURFIAR “ AR B “sBil” O, FrS L iassa L GRA
A (LURRIRR “BEA M7 ), MOrT 2000 43 H 2 H. 2007 4F 12 A 18 H, BEAMRE LrAHE
BB TV P B B N R B IR A F], WILGEM B4 7,500 30, HZE RS 34 AL R NFF
o

2010 4F 8 H, ZHpEIEH B HRASIEYFA (2010) 870 S 3Ci%HE, ARIERIIRESAL
Gy AT/ BT BEZEARES: 002460.82) , Tl ATFRAT 2,500 Jif%, FEEGR S ANRT 51,750 Ji
JG. 2018 4F 10 H, & EIEFA MBS PR B 2AEMFRT (2018) 970 5 3CHHkERZ, AFAFFRAT
20,018.58 J3 % H & OFZEACHS: 01772.HK) , ZE&ET 4 33.03 12H#7C.

28 2 G BT I R 1 BN SE R RAT IR SR 3, # A 2019 AR, A F B AR 129,282.21
Jilke, VEM P42 129,282.21 Ji7t, HARNZE R WX A FFEI 20.87%, H AN B XA =] FEk 7.81%,
AR AEEF R DA A SRR B 2019 FF)K, 2R R B E 0N 10,430 Jilg,
HATRA A T A 38.66%, 5T RIEAI] 8.07%; FHEH Rt B B S50 3,200.00 F5%,
HH R A TR 31.71%, & A F REAH 2.48%.

PREFHN, ARLEVIHE. I8 MA RS, B2 2019 K, AaMNG IR AH
31 %% ATEIR T 4,844 A

HZ 2019 K, AFEGHT =0 14213 1476, it Gt 58.03 1270, B &AL 84.10 14T,
HoHE TREA R ArA BB A 83.55 1470, 2019 4F, AFSEIUEILA 53.42 1276, #F1iE 3.53 12
JG, i, R TRFAF A #F R ANE 3.58 1470 SE AN A IS IR BT 6.69 14T, Hlé
JN SN I3 INE-18.91 14T

B 2020 4F 3 HAK, AFHIEEZLE 15477 1078, AfEi 69.96 1476, Firf & RLG 84.82
255, HhHETRA TR A ENS 84.27 1275, 2020 4F 1—3 H, AFSLIE A 10.79 127G,
HRNE 0.06 1270, Hrh )8 T-BEA R FTE # BEFE 0.08 1470 &8 1E3h A M ELE I & 15 4-1.39
.75, B4 KIEE Mg &t 10.01 27T,

AFEM L T RTEF R X RGN, HEREAN: FRMW.

= fREEA

LR EF R B PR B 2AE YRR (2017) 2049 53Ck#E, AFT 2017 46 12 A 21 HAJF
RAT “VLPE R B I G IR A F WA RIGZR 7, SFETE 9.28 1470, FF85EIEH N 2017 4
12 H21 HE 2023 % 12 A 21 H, &7 2018 £ 1 H 19 HAERYINEFHRZ Z A i, FiRFRR
CEREEREGLY , gAY “128028.S27 o fiZFHIEITIM, BN 03%. HEN 0.5%. HEAE
7 0.8% FEUUFEN 1% HFEN 1.5% FNFN 1.8%.

CEEREELGR VIREE N AR N 71.89 T/, 2018 4E 5 H 18 H, A SERK 2017 PRI A% 22
BRI T S FO3 8, HTIE AR 212.308 i, FEIEAN S Ry 71.82 Ju/f. 2018 45 H
29 H, Aw|SE 2017 FEEREST TR, HRMERE )R 47.61 /K. 2018 4E 10 H 11 H, &
FRAT H I, F AN 42.58 /. 2019 47 H 26 H /A F] 5L 2018 R4 EE R 40 ic 77 %

U AT SRR B S JUART 10 SRR IR AHERIER R, RIET (Ll AR AR RO B ) e 1)
TR

LSRR AL IR A TR B) 4



oLtd. N E) A SR IFIT BARE

A% EE Ry 42.28 TO/M% - AR 2020 4 3 FIS, “EREERLR 7 M AR I AT A5 A 918,389,900
TG “ERERNLGRT AFLAN, AR AR BT CHR] E

“ERERE AT MEER S ORISR R EAN M, BE 2019912 A 31 H, &%
4hk 42,103,636,19 70, IIAFBCT SRR TSI P ARAT TS BAK - Y

=\ TR

2019 £, ZAMEBIBOER W, REFEFEREHBENERSE, BERFREHENRFRE
K BREREFAENEIIRE TR, ERREME LEFRE.

O F B NS A e, 3 AN T A .

VLSS T, RN T S R JE AR 3 AR 1, PR BT IR 32 BE H A T R R
AR, A BRERR A 7 ' ORI TR 2O M 2015 421 6.1 J7ll LCE 35K %2 2019 4R (1) 25.8 Jilili LCE,
SBRELIH R 9.7 J3W LCE # K % 17.8 J3M LCE. A& J51H, 7 AU LZ2 W S 80Uy E M
BERA/DEY T A, AR BTEE IS, 2018 4ELAK, PHE Pilbara Minerals Limited

(LAREFR “Pilbara” ) | Altura. Greenbushes VA& Wodgina #8410 H Fifi 82477 4507, XM
A kb . RYE Fastmarket (50, #E 2019 4F 12 AR, 5%-6% 8 A kST 1) 4 H 2 40
& N2 480-550 3E70/M, FHEE 2019 SEH) CLAT BEKIE B T 4

NUETE R, E R RRIRE T I BUR I ECR, PRI g R, 2019 4, HiRe
PR 850  5E % 124.2 T35 120.6 J58%, R EE 20510 R F% 2.3%801 4.0%. Bl ET LR B
P . RIEEE 7 ik H 2010 £l 2R KBS, BIEERSG REGE EoR, 2019 £, 4
[ 4 BT H A R 1572423, ALK 12.39%. (HWAERE, 2019 4F, SERHAEIRR AN R
R E K, HRREBEREAWIEE . 5 EV Sales 5 or, 2019 4E 2R AEIR R 41
BEL0N 221 3, FIECHEK 10%, SRR EMTi2E E WM 2018 4 2.1%52 7+ 2 2019 4
1) 2.5%. MWEEMWAELR NFFRRE, 2019 4F, SE A HE R S R = J0 b i) Pod R @ O B S 1)
FEWKIN 1. 2019 FRBRFKEENAF = HEL N 9.96 FiMi, FRELN 7.97 Fimi, Hrp
BT Hh A TSRS 6.2 JiM. TTE 2025 ARG AR R A B KIE K S 56.6 i,
2019-2025 4E I E &K 32 38.65%, 2022 AFE4H FLIb T T A A0 75 Sk B T T4 e s
i

BT IR R R R AN TR AP A =, B AR R 7=, AT U
FEPERER . 2019 4F, FREBKIREE 72N 15.9 Jill, [FIIEK 31.8%; SEME 2N 7.6 TN,
A L3 29.7%. [FIRS, FiEsh 21 d b R IR B s hr, AEFE 7 G 15 BIZE MR, BRIREE NS ==l
Wo M 2018 4 4 AHF4A, BRERAN RS SUE F1T, 2019 FELIK, BRERE A S SN R RFSE R I8,
R B AT P USC 4 o

LSRR AL IR A TR B) 5
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TREM R EALRE B MR NTR, X B S R RE UV AT
MR R B OGUE, IEAER, WRIEBUG LA TR & ZIEGK, S mahi e LB 43
TR AR SRAT WA R, BARER AT -

A1 2019 Ak E RS 42w ATk e T2 HE
SR IR BURZIK T RHAL FERE
BB s B, T | R AR A R AR
[ SE N SEou ‘ﬁ%ﬁhiﬁﬁm?agh%@ﬁﬁ%%ﬁ,
201941 | KR R A Az BALHED >%%%%%m?i%géﬁ%%ﬁ%%@ﬁﬁiﬁ%,
P4 155 0 RS | SR REBAK T REIRR G . TESSH ARt 425
o BRI 1LIBAT B B
KTHt—PwE
2019 43 A BrEelRIR A | MBEREEVIEE | 2019 SEFH BRIV AN SR BOR RO 2, R AR RR
87 P A I 7 PN ESER
TR I8 A
B E I T
R TR iE gl e g IdE — 4 3 S R Fb Ak, TR AE
20194 6 A | VRIEHAI I st %“” MM, B IB S, arEtl, BRI
T (2019-2020 A
)
2019 57 1 E%gg?;; U B R B T 38— 5 R, B3 T FESeRE IR
%9 TASHE %%ﬁﬁ%f TG, BMTRE, T AR
e 2| VRICFHERRENEFER D] S
1R = WA
CHrRE R4
T PR IR | RO AR 15 4 T REIRIR L R R R BUE AT
2019 £ 12 H " . (2021- X, ZERFERE] 2025 EHREIER AT A E S
2035) ) fESR | iAF 25% A4
=R

KA RIR: BRAIP AL

EH B IRITEAT WOV BER IR AT, BOR A AN R B S AT M A A i, 1B e AR

EREAT BRSBTS T

T AEURV A I BRI, S SR ) 2

PRUEZBEESR R, AMEBORC IR “ -7 e R0 . Uil R AT R T
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BRESIN, AFRERMAREARE, MREEMREELUAENK, AFALEREE, F
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HIZEIER .
2019 £ 12 A 3 AL HE R AP PTG SR, A7 &EIAEE, ASCH] gL DA
X BHIBMEER.

I BESH

1.

2019 4, AFANPMEEK, BZEE=RHE TITHMH, AR FEWVSENRTEHE. 2020
F—FEF, AFLEVSHAR TRK.

AN F EENE SR TR R, JFR. A, EEERARES R, FinTaE
B R HIAER b S s R 1. 2019 4F, ARISEIUENIN 53.42 1270, FIEEK 6.75%, F
R H M A S R AP RN KT B 2 IR N AT SECERIR N LR N AR
BB ZEAN S T S EUA FOMMEAS SRR, 2019 4E, AFSZEUEANE 4.75 1278, AR
65.32%, SEILEFIE 3.53 1470, B EFE TN 73.67%.

WENLRAFI A, 2019 4, A FEMSIN 52.56 147G, FIHIEK 7.09%, FENEUA
HEMLRLLE R 98.40%, AR EEMSIRE . BAAE, 2019 4, AR5 SN R >
0.19%; fH FEJth & HE s R 517~ S UN A EL 3G K 59.95%, T B RS 6 (LN m AR B 751 /1 H
WIRE B, Ko T ERAR (LRI “AReeig” ) BEWe b MK h 74 R
ANFE (PURTIRR “Hr s 17 ) TWS Bt iigdt— B F R ArE. EE b5 HAh aH =0 aiiix
Py VAN HnEa SR BEREAORETUSON o AR 2 B IR N FLiE B A m1E TRIRNEE, WS RN B, B
FIZABE K

MWEFZRE, ZEIZEHM RS RRE I mW, AR50 R EBR %R LE TR 12.80 ANMF
YA 27.17%; fHam T ARseaE R A it R R EEe 7 TWS Wit idgist— PR, A4
Ha i A7 Lt RS R A P B B R R AR 5.46 AN T A 13.79%.

2020 4F 1—3 H, A#SEIERN 10.79 1276, B EFEFBTFRE 18.88%, FERZHIHEE
SO, N PSR R R DA R AR RS TR TG WNEBRIRE, RIS RIS RRSE TR
s, A FEVELRA PGB 2019 FRFEH— SN 548 MED A 21.69%, ARG B E
52019 FEAE T 4.03 NE D E 19.47%.

£.2 2017-2020 43 A& 2kl AF LA EERL (B4 12T, %)

2017 4 2018 ££ 2019 ££ 20205 1—3 A
A won |t | 2| gon |t | ST L won | ke | B ) o | e | ER
B ZRF = 3731| 85.12| 45.38| 41.69| 83.31| 39.97| 41.61| 77.89| 27.17| 7.99| 74.09| 21.69
PREML K B R | 2.86] 6.53| -7.14| 3.77| 7.52| 833| 6.03| 11.29| 13.79| 2.08| 19.31| 13.45
HoAth 191 436| 17.65| 3.62| 7.24| 21.75| 4.92| 922| 630 0.64| 591| 17.19
EEWRET 42.08| 96.00| 40.55| 49.08| 98.08| 36.20| 52.56| 98.40| 23.68| 10.71| 99.31| 19.82

Er RP RERARYS L BB R AT
TR A E) R4
2. kHiEE
(D JEFEERIE
2019 &, AFEMEMIDERIENE, HTHRMERKRERSENEEHK, AFEMEE

LSRR AL IR A TR B) 7
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AR TV RBRFRAE R FEEMRRGI SR TG, RGEPEFH T M.

ON )RR AR R R AR s K . AR . BRIREE. SUALER. RIS, AR VR R AL
B RCRIEA 70%LL Fo 2019 4, A EZRIE FE AR AN 32, SRR R - AEAR
AK, T BT BRI H#H K F]E Reed Industrial Minerals Pty Ltd (BA R fEF8 “RIM A&7 )
PR, FEORPFNI AR Mount Marion (BUAE =& 40 JiMi/AF4EH ) 5 BIE 2019 4FJR, A A FF
A RIM A#] 50%840 . RIGRITH, 2019 4, BEEHETH B, Anng &, ULz
= TR, AR R RER I R ORIRIE K, AN R R AL R AR Ak 32 B 2R A W) R L A7) BT
Horb, JEMBMIESE R Sociedad Quimica y Minera de Chile S.A (LA Rfii#R “SQM” ) A& M 2017 4 6
HEAT A F AR, SO TR 4k S gt n, Rk, 2019 4, AF XA BAR K i
IK B AR B RKIE R o RN A 5 1R, 3 R AR A A BR R T N b5 38 BT R F%, 4
SIF L T BE 9.00%M1 55.89%;  IkAk, [FIUSERALA P2 R SR s2m, [Tk s BT

A3 2017 -2019 28 22 RAHRMEL (42 Fek, Bu/+)

. 2017 4 2018 £ 2019 4
) RWE | W | RWE | B | RuE | BN
7K 3,758.58 | 6.22 | 2,257.76 | 2.12 60.15 | 2.12

B 11,626.33 | 7.50 | 23,067.11 | 8.22 | 28,989.79 | 7.48
TR 449279 | 7.44 | 1,029.08 | 9.93 | 4,192.93 | 4.38
B | 4,650.87 | 1.67 | 8,036.40 | 2.13 | 1,653.11 | 3.02

R 2,013.69 | 3.99 600.07 | 4.42 21.56 | 4.50
E: ol BK. EMAZIT R 100%RAAZH B 2. 4BHEE IR 100% AAb4Z it
% 3. A PAEERATSS T AL SRR 4T
Tk kR A8 4

KIGGEH T, 2018 —20194F, #if FL KA R) 32 B RLRS o5 2 7] s R0 4 40 1) LA 23 53l R
61.41%%149.08%, 20194F K| NF%, 2 REHMRYCRIEIEMATE. 20194, A EMRER G4,
7 RE PR R AR, Hod, AR AL G, TG — € TR S KK .

FERR BRI R ICT T, A~ wlFp 8RBk B UL S 5, 2019 4R 58 1 HEHRE R RIM (1)
AL 50%AIAIE Pilbara & [F) 38 K& B4y (A8 E TAF s if— 3G KF Minera Exar S.A (LT & #%“ Minera
Exar” ) HIALELBI A 50%, F58% 7 A Bacanora Lithium Plc  (PL Rf&i#R “Bacanora” ) AL
HgE MR 0 H A 7] Sonora Lithium Ltd  (BLR&E#FX “Sonora” ) 22.5%MI AL, 23 w]#H 5 I ) 4t
VR SV S P

(2) F= A

2019 4F, AFEEFRRREMSEMEFZ=RAEEK, Fa=EXEEK, H=RFfH
EERER.

PRERIAN, A F R EPA FREEAR KA. 2019 45, ] “HEFE 1,75 77 R 2B R AR 7 1 IR
H” FIZ8IHE “H477 2 K EAMEIE 7 3o r=ge4%r=, Zum, 2019 4, AnS% Mk
PARIREEA U= e A T K. W= RE, ARV A Rl S A = 5 50 i [F)
ELHE K 22.91%F1 61.88%, P& = Re I H Z 4 2

2019 4, AFEBEmRARKAEZN, HEEFRE 16.96%, FERTIHNE N7, AFE
)/ At =4 O W =2 125 B <) 7 S D

LSRR AL IR A TR B) 8
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A4 2017-2019 08 &7 5 FF A Z AR EL (45 v/ vh. %)

=] &EE BRERAE S84
HARE R 1,500.00 18,500.00 8,000.00
PR (HP) 1,246.14 18,298.41 6,553.64
2017 4E —
PE NI 138.00 3,679.00 363.00
FEREF FH & 92.28 118.80 86.46
HARE R 1,600.00 23,000.00 16,000.00
2018 45 PR (HP) 1,325.06 16,324.92 14,290.33
PR i) 194.38 2,499.41 445.95
FEREF FH & 94.97 81.84 92.10
PRE ™ He 1,600.00 25,750.00 24,000.00
R (HP) 1,040.70 22,643.24 22.915.12
2019 4E —
PR OnT) 221.06 493.01 939.45
FEREFI A 78.86 89.85 99.39

E: Ol FRAAE= (A FFEmIEE) TR 20 AT ARBRARSE BB ER4E; 3. BIRA
LB 4. B RBAE T E A AAENE) | RS
TR 2 8) R4k

WA JTH, 2019 4, AFIFFEEIIRIER BN, 2019 4, A FFIREAE R KHEF] S 0, SLH
B R 61 T, A 2019 FRA A ILHIEHE LR 392 W1, FRLALH] 175 T, HpkBHLH] 57
i, SCREY 118 Wi Hiih PCT TR S I, SRAZACH AR LF] 1 T,

(3) F= i

2019 &£, ARHBRAREBEEE T RNBIRREZL, FEFRHEHEEAIEK, FPHEHEZL
AR, BFEHEERNR, AFEFHMNAE; FE~RHEENE THRHAE.

FREFIAN, AalERAR KA.

PRI, 2019 4E, &JRAMEF D 16.35%, EERNT R FEAMEL 2019 £, %
BRFERE = E I g, BRERE AN B A EL K 27.18%, A A AN B H EEIE K 56.34%. AR
WA = e &, 2019 4, AFEARFERRR FEBUAR; WERE, BE 2019 F
K, ANEE LRI RSN TV FEFE 14,639.31 W (PB4 1E) , B EEREK 65.94%.

A5 2017 -2019 428 &7 38 A S HEL (45 v, %)

e 2017 4 2018 4F 2019 4F

8 R HE | PPHER | PR HE | PPHER | PR HE | PHER
&R 1,384.14 | 1,383.00 | 99.92 | 1,51944 | 1,508.90 | 9931 | 1261.76 | 126221 | 100.04
WA | 21,977.41 | 17,316.00 | 78.79 | 18,824.33 | 16,325.17 | 86.72 | 23,136.25 | 20,762.38 | 89.74

AEMHE | 6,916.64 | 6,562.00 | 94.87 | 14,736.28 | 12,932.24 | 87.76 | 23,854.57 | 20,218.74 | 84.76
E: FE=R SRR
FA R 28] R

BHEMAE T, 2019 4F, LI T B FRLl FATRM, A E 2P W EN M E AR R,
SJE. REREA S A E N A [F B R FF 18.30% 23.46%F1 20.04%

A 6 2017 -2019 5/ 3] & 2 B = Bhl B MABIME R (45 FA. Fals)
2017 £ 2018 4F 2019 £

HERA | B | HERA | I | HEEA | B
SR | 82,56821 | 59.70 | 97.477.96 | 64.60 | 66,622.03 | 52.78

7=
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IR | 171,845.86 | 9.92 | 132,204.85 | 8.10 | 128,763.8 | 6.20

SEME | 64,401.27 | 9.81 | 143,269.85 | 11.08 | 179,230.68 | 8.86
Kb R, ARk

FREIAN, AR ESE T AR AN P EPETTIH, 2018—2019 44 A i 7K P ok
A BN T 5 EL AR H 26.86%F1 30.44%, £EHEE—fK. ARG HR—% P KR EEA S, AF]
2 PR R RN K

2018 4, A5 LG Chem,Ltd. (A TF#R “LG (%" ) BT It &R ARG IR, 295 H 2019
SEFE 2025 F R A ESE A ARERE = AL 92,600 W, MRS TSR REE . AR
TeslaInc. C(LAFEIAR “HREBTHL” D 25T RIS S VEVML, £95€ 2018 4E 2 2020 4 (RJEHA=4E) , KRl
PR 5T FL AL B 7 1) 20 W SR HRB R SR A B, R IE R 20 O A R S A R RE
20%, ERIPARASEPREE B ONIE. A F] 5 Bayerische Motoren Werke Aktiengesellschaft. (DL faifR « 4
EEE” ) BT A ED N, QAR IE Gl JE vl I =45 1a 48 @ 1 s ih sk
TERA BB B A R AR AL T2 i, BRI AT b MR E SRR TR, I AR T I i AR AL

3. EEEEAA

AFERWE CHAPEH, BAHE—K: ETFEBBTV~RER. ZH8E0H, 2
W H & E R E R IR—E A E .

2019 4F, AFETERIE EEARE = Rey SR B AN T . PEREJTTH, TEER i
ey @ImE” PR T, EER CAEHINR YR A LT A A B TR
A P27 o B 2019 R, ARIERIUH BT 12.44 1070, T8I 5.30 1470, KK
THEHE 6.14 1070, BEARSCHIETI—K.

AT BE 2019 FENE)EEFAFL (B15: HFA)

T £ g | T | TS gy | BEIOS R
gg%ﬁ%ggggg?iﬁ25ﬁm%m SZF/ 2018 £ 2020 £E | 76,585.00 12,517.58
4 BB AV it A R R T H 6%2? 2016 4E 2020 4F | 22,800.00 24,164.89
i 25 2 FE TR R R A T R g§$4 2018 4 2020 £ | 25,000.00 16,293.51

At - - - | 124,385.00 52,975.98

FA IR 8 Rk

4. ZBEHFE

BRESSUIN, ST E 7= R HATE THEEMN, ARSEMERKEA TR,

2019 £, 2w MYOKFRR B Buh BT 6.27 UCRRER 5.28 WK, 2R MUK FCORIESE K P
B A AP R B LR 2.25 WCRFER 1.91 Ik, FERAAFETE#, Hhng &,
FE BRI P 8, AR B R B AR 0.46 N FEE 0.38 I, 22 AR 0w B FIAR KR
FER P B

TL G SE A4 W AR A A TR B) 10
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5. 2EXiE

(D AT T IR R

B SR B P 2K T S AR PR FE A 100 DA S B AR R SRR, B AT, B BEVRTR 2R A B IEURF R
TR VR FBURSERIECR, W AR R E FAH SR AT KR A 8 sUBCR A Re 5 2
RIS, Kot o a] BT Ab AT b= A= AR 2 .

(2) A A BRI RS R

IR E R AT N TR S A=, B NSNS EEER S w7, AT
Refm, AT EIG KB, T TSR RO R, w3 HA7E 0 H 3 R b
TG TAEAR, 17 A S AT [F AR TG P RE GO B SR T, A R R SR B RIKP AR AE AN E 1

(3) R e A

AE|FE PSR, FACE. TR, SAWESENE T ER RS, B S S5,
AR ECE T RRHE, 4IRS TR AR RS, thsh, P A= e ge s
FEAERIK S A S — S HAR TS e, Bl B KR FERI ISR, A8 kR A SRk v etk —
R, AR TR A PIECE S EEE, AI, ArE UR R 2 B PR

(4) WFHMETE 2 A

RIRYE B RIRIRIE, ARIEE T 2NN, Al R R TR A i TR AR T
R, QI8 RATIAR 5, it B A A G AT RE G A B A JR I SRR R o[RS, M4 4
AT REAFAEHIRBUE R R AR HE LIS W15 0L, IR0l BeAEEN 7= IR AN B A TR A A R
Rro WeAh, ARG EAREER L, Hm— e VAR S AR .

6. EXER

BREHAN, AFEHIREAERR RIrEEIR, AFIT A7 EA ML R fRIE.

(1) A BEHFE Minera Exar XA E 50%

AT 2019 4 4 A 1 HEFME N mEFSH =+ —IRSu0M 2019 4 6 A 11 HHEFF1 2018
TEAFE P R K22 4 ) o SOEE T (OO0 T g [ 42 U5 7 W A 22 BB AR AR 4 Minera Exar 2 ] 6
I3 IR B AU B8 BRI AE Gy LR ), IR A Al AW 7 A R s B M PR 4 0 7 A\ ff 22 8
PLE A %4 16,000 J33%76IAE Minera Exar 141,016,944 BCE . B2 2019 £ 8 H 17 H, fr 2 ##4%
FER T ARE Ty BRI B SCAST AU B A o AR 5y 58 S8R, fif BB RFA Minera Exar37.5%
HIBRAL, AR 552G, i 2855 F54 Minera Exar 50%AAL, SEMAN 5 +7H Minera Exar
50%FRIBEAL o

(2) A7\ Bacanora 2 7] M H i N 4R %6 11 H /A 7] Sonora #5734

AT 2019 4F 6 H 28 HAFFME I mEHRH =T kW08 1 (G811 Bacanora
ONE) R HE A 30 H 22 5] Sonora F BB I BIEEE LY , FIR AR SA R &R A
mlEEERE S (B AIRAF LA A E 4 1,440.0091 73985004 Bacanora sy, LLEA ¥
4> 756.3649 JiJEEXT Sonora HEATIH A W] JZ LT #2019 4F 10 H 21 H, HilgEEem 7k
BUAE Gy WA B ST MR ACZE B TAE . AR G e iG] el Rl # e +%H Bacanora ANt
29.99%K AL, #5745 Sonora ANEIT 22.5% AL .

Sonora Wi H A T 58P0, REKMTIEHTIH . M Sonora Tl H 58T nl AT HEMF Uik 2, 1ZI0H
AL THR B N2 882 Jill LCE, /2 H AT &k KIEL BRI H 2 — . 15 o T2, L BE R i R A0
F, ZIH R T2 AU AR08 A B S A R DR SRR 1AL A, RERE 65 AU A R4

LSRR AL IR A TR B) 11
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(10 38 P8 E N [R] P 56 PR BT AR, AR08 DA ABL s K B AR 1) AR AR RROAR 78 i . H Rz H
PIfE @RISR . RIELE, AFIX Sonora T H —HiIT 5004 7= i = M T8, HA RS IL
PEROE NI H = A R R 75%.
(3) SEAUE RIM A5 6.9%B AL

AFET 2017 % 4 H 6 HEFREN mEHRSE —RSU 2017 4 4 H 24 HHEIFR 2017 F58
ZIRIGR AR R 2 H G T O T AT 1A m EE E FRfUEmE KR RIM A & A 13.8% AL
BRI G IWNE) , FEERT AR EEEE L AA % & A 9,600.108 753Uy RIM A H
AN 13.8% I HEAL

2018 4F 12 H 21 H, BEEPROAEEARIRA 5N F 7 Neometals 51T AU LT, #EEE
Br5 HRRTE RIM A & B 55— AL AR PMI R [RIBHATAEAR S 0GR, X543 A G Neometals 54 1)
RIM A7) 13.8% AL ) 50%ED 6.9% AL,  #5EE Bl Broks SCAT AL LEAN 3K 5,190 J3 T .
2019 43 A, #REEE R A 5ER T BAEE 5 RN BISCATRRBCE B TAE, AR G 5ei)E, g
Frfffs RIM 5] 50% R, PMI F5£4 RIM A ] 50% ) R

7. RERAK

AT R BRI E AR LR, KRR EHMEEER.

KK, AT RIS TR A EREAT L e A ek — P mag BN R RS, ATt
FEE R, AW E AR LT g I EE LS.

BRIT R ITTH, A " @ I 3 — DR AW KA 8 SR A, O E T &K IR BT & .
O FDRG RS AR HEBT AR £E Cauchari-Olaroz 4% £5 8 A1 Mariana 2 31750 H , 4k4L18KF RIM /A 5 F1 Pilbara
IR, AN IR 05T R 2R BT R P

FERET T, A FDR AR AR A SRR )RS S i Bt g S AL B AE PR R T TR 2020
SRR BTG B AR P BT TR A R AR AR S5 PRSI, A RRARE A SREL N T
TRV IE R 78708, IR 2025 SETERAER 10 JIMER A EREE. 10 J7 0 s K SE 4 1)
LCE /=fig.

FENVEEAT SR TT T, RSCRRARRIGK, A4t — P R ST A B i AR =, R — AR
A IR R AP B . w3 AR AR ZEM SR B Dl 12 1) 3,000 3 R/AFEA HANER G
B AR PR 2 S AE BT AR T X ) 6 AT M AR B A i A R L, AW RS R
TP FNIR AR, AR R [ AR e i A 77 B RS AR . A W] 5 —ARE AR e b A R i B 2
T2 = 7 22 A AN 22 K& P i RE IR

v 553878 T T T, > WK A T M A 1 e s B R A 3l < A e 4 s s
PSR EIAA . REH AT AL A T 25 UGS 53 TR ReR Il UEE B Y S
RS RGE VAR G R8s, IR GiisipliA . ST R N2 - ZR I RE 1 DL 3
R MRS K SR TR ORGP S i D B I LA SE I AT RS

Ny M
] 2019 S SRR Q2RI 2P SS I CREFRIEE SR S, IR A T hsfETC iR B

EMHHE AR, AR 2020 FF IS BEIEAR L F1H. A F] RS R B ERAG  (f
W2 THEEDY FABCHE R . IWEHTEEE, 2019 4, AFF 3 X TAF; #E 2019 K, 9

TL G SE A4 W AR A A TR B) 12
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NEIERF AR 31 Ko ArlGIFEEREN H L, AR FENSERKESRE, 22 EeR
Bk, AR T LR 5.

BE20194E K, AFIGIHT = 8E1142.13/1470, FfiiE1H58.031470, Frfa&z684.10147t,
Hr )& TREA R FTA FH L 2183.5510 0. 20194, A SLHUENNIRNS3.424¢.70, #F)IE3.5312
JG, A, HJETREA B A & M RE3.581200; & B RS A ISR F A6.6914 T, IM4E
SN &SI INA-18.9 114, 7T

BAE20204E3 AR, AFIB IR BF54.77M070, 1A TH69.96/47C, i #E L 84.8212
TG, HHE T RPA R A ER584.27/2 76, 2020461 —3 1, AFISLHE RN 10.79127T, §F)
1H0.061270, )@ AR G & 1R REF0.081270; 48 IS A MBS f i3 4i-1.3912
TG, I KIS ) S N %i10.0142. 7T .

l. ¥Fm=

2019 4F, BEEXN HIERIERIBRAUER, AR~ PIERIE G RER S, ZREHEER
AN, FRAMMEEKIEE KR, NEERSER—E SH, AFREE"RE—K.

BE20194FK, ARG IHHE~BH142.13/070, BEEYIHKA21%, EE KRR T = mATE.
Heb, W% 1540.22%, BAEMINISS.03% FEAE, AEREIE - 1559.78%.

(1) Fmshgr

BE20194F°K, ARIBNIE 25717470, BFEYI N4527.77%, FE R 58 KRB
AT FEB M E S (129.73%) « BUKRK (416.01%) FfFEHE (1540.82%) T4k

BE20199 K, AT ME417.001470, BAFEYFFE52.81%, FER2018FFY] H FEET &
F T A e i | e, et F ZEHEATAR (578.02%) MHARTE fgtid (21.98%)
o TR EHE3. 72002 R E 4, ZIREGIN21.87%, TEHF L5 FE ARAT K Sl S A
Ol 25 A

BAE2019F K, A FUKKI. 15147, BTV T 4%8.65%, FERA RBP4, N
T2 1 SO R B [ R BT . A ) RSO R = B A0 A TR R R % (1597.57%) » (SN
K TH 40 1169.63%, 8 A5 I AR 1915 23.78%, (5 I 14E DL B 5 6.59%, it iRk uE 4
0.591¢.70. MIHIRE, THELAIT1590.89% . %Rk 77 IAHE A AR AR A AT 44 (1 S UK K 133.35%,
S AT

BAE20199F K, ARF1§23.341470, BUFYIEK22.53%, FEERAT =KL e R, A
AT MBI S AR EEAEM B (554.90%) FEAFRE M (4526.23%) , RiFHEEA 1032
1275, FEZRNEEAER S v IR A

(2) HERBh %=

BE20199 K, AFHERBNT784.9614.70, BTV K48.43%, B HK MBI BT Al b € 7%
PR S ARARRBI T R KRBT (H43.31%) .« BEE B (4524.37%)  fEET
B (510.69%) FIHABARRBN B (511.39%) #4%.

BE 20194 K, 2 Al I 9£36.801470, BAF I K98.51%, F 2 A HHF RIM 2 7] Al Minera
Exar JBEAFTEL

BAE20194F K, A w][EE BE7720.7014 70, BAFEWIHEK38.23%, FERAIHG71.75 77 Wi Bt ¢
R ERAE I B 5 [ DA AR F=2 /5 i K S BRI H SR 644 LI i 28 B0 5 1 ) g b 00 B 5 40 5%
W prE. [EE % EEMERMEAY (524.64%)  EreiLes Kikg (4548.09%) Rk, [HE

TL G SE A4 W AR A A TR B) 13
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B RO T5.51%, BUHTRB A

BE20194F K, A FERE THE9.081470, BUEW] TFE10.06%, T2 FAH G H B [ k. AR+
BAEE TARASE M — I H . 28— REAE AT R il A PP RS AR RXTTEE TR
PRI AEIE % o

BE20194F K, A HALARRZN B r=9.681470, BFWIHK127.80%, F R 55 51 B & OE ks
TRBTE. W45 % Bl RSk R AR T RIS Al ILC. LAC. Exar Captital B.V. {114 55 % B K 553K,
FFHE4 S IR Eh PR S A I B 1T R 5 .

BUE 2019 ), AR FTABEUE FABCZ BIBR 055 K AME A TH 4.30 1278, & 2019 )R 5
FEIRE 3.03%, SZPRELGIEAR, SFRah ik #m A K.

%8 HE 2019 F NG ZRAFAmE (£ 127T)

ZRE™ | RREH ZRIEH
mse 3.72 | NIFBAZRIE . ARAT AR CHICZE . A5 5 T A7 TR I ARATE 4
7 S K T ik 0.59 SRy S A AR AR AT AR ST SR
i 4.30 -

Forb kR 38 IR

BE2020FE3H K, AFEIHEERDENS4.TMIC, BEYIEKS.90%, FEREME ST
Ho Hrh, WMENEFT 543.51%, JERENEFS 556.49%. AT E PG FERN T, P SRR AR
A K.,

2. RARAPTH AR A

2019 4, AR ARSI ENITE MK, RELEHWERSE. AFTEENRMRE
ARFERE, PaitaetEMmT.

(1) f7fi

B 2019 R, AFAGUEH58.03 /47T, BUAFVIEK 4.68%. Hr, Fahtifid b HEYIR)
69.13% FFEZ2 56.16%, AEGLah i 43.84%. A R F G as i AT 351, ARFsh 56 b7 b B AR

BE 2019 K, AFABNFLG 32.59 1470, BTV T 14.96%, 2 RuIAEREA e, A
FlEN S BRI (& 34.71%) « RiATIKER (7 28.05%) AI— RISt (L
25.87%) FAH.

BAE 2019 K, AFFEHIMEK 1131 1270, BUFEYINE 14.44%, FERA TGS ST
iy AT NATIKEK 9.14 1278, BEY) N 10.97%, FEAEARTH ST, NAFTREE & KR
ETEL, EKESEE 1 R EERAAKR . AR FENEBERARR S 6 8.43 14T, BUFEHINK
2,239.04%, £ RN BRI EFOESE TR

B2 2019 K, anldRmsh it 25.44 1470, BAFEPIREK 48.65%, FERK I MPTE.
AF AR s U B K IIEK (5 56.22%) « NAHESE (A 29.97%) FIHHARATZK (A 10.00%)
FI o

A 2019 4K, AFKIIMERK 14.30 1470, BAFEYIEK 102.55%, FERAFRERSLEM,
B A RO EG KM K RS AR 72.37%) FIERIEREER (A7 23.77%) ). MIARR
YA, 2021 FFERIEAR) 5 87.41%, 2022 FEEIHIM 5 6.00%, 2023 4F K% LLE BIHAM &5 6.59%, K
IR EE T 2021 4E, fEAE—EHEPEREAHE 7.

A 2019 K, AFPATFI 7.62 1070, BFEVIEK 6.85%; AFKEAMAK 2.55 12470,

LSRR AL IR A TR B) 14
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SEYIIEK 10.33%.

B 2019 K, An|EH6i% 42.98 1470, BAFEWIHEK 40.00%, FERKIPMEFENEL H
W, REHAMSS (N 48.98%, KHASS H 51.02%. FEHAMIZS 21.05 1470, BAEVIEK 27.57%, EER—
SEN BRI I AT S KI5 21.93 1470, BAEVBEK 54.45%, B RK WIS N pr
;o B 2019 R, A GEAMGE . TS TEA L ERFIHK A6 55 55 AR L2531 40.83%
33.82%F1 20.68%, WAl LT 018 NE s BT 632 ANE D A BT 5.76 NE . AT
5 ARE T BT MWIRAIRSEME, AR KIAG5 28 KIS SRR A2, Fodh A i o 3 22
R, BHAE R 2023 4, KIAME KRB S T 2021 45, AH] 2020 K 2021 FAEE—EET
ERETT .

BAE 2020 3 AR, AFRMGEE 69.96 1476, BAFYIHGK 20.56%, =+ E R5 AR I
FEETE. Hor, B HR G 56.03%, ARIBNT & 43.97%. 2\l S 56 AR FU A X3
i, MEERBEYIRA K.

B 2020 3 AR, An|&#ifis 58.28 1476, BUFEVIEK 35.62%. Hdr, FIA6i% 31.06 12
JG (5 53.29%) , BAFEHIHEK 47.54%, £ 2 25 IEZIG I 8. KIAF%% 27.23 1470 (f 46.71%) ,
WAEYINK 24.17%, FERZKIAMHEZGIMATE. #E 2020 £ 3 K, AFEEAGR. &6H%
B RIS AR LR 518 45.20%. 40.73%F1 24.30%, BERISY DA 4.37 DN HE D
A PEE 6.91 N A MRS 3.62 N 4 A

(2) FrEER

A 2019 4K, AFPrAHEMNEGE G 84.10 {470, BUFYIIEK 3.89%, H A1 & A [q g
1.71%, FER ] 58RO 2017 4F BRI 52 BOASCRURN TRl C432 715 1o oA g o PR 1) 4 30 PR ok A i
SERIEEER S Hh, HETREARFTEEBGES S A 99.35%, DER ARG &7 R 0.65%.
HJE T REAF A E RS 83.55 1070, SRR BEARAT. BARAF ML FIR 2 B R
S d 15.47%. 38.07%- 4.61%- 1.39%F1 37.93%. FTH & B i &5 M Aa e 1 Wl o

B 2020 4 3 HER, AFPTHENN 84.82 1478, BN K 0.85%, BWHENIAZUA K.

3. ZAAFGEN

2019 &£, HTHEMEY X, AFBWERA#—PRE, BEZEE-SHEHENK TREME, 2
A EBWSBFGENI TR, MZARTHEEAIURR A R ERFHR, AREHAREREET
M. 2020 £—FF, ARLEBEWVSHAE .

2019 4E, AFISLHUEMLILN 53.42 1276, B EEK 6.75%, T EREAEY B KRG
EDSA 40.86 1270, B EFHK 27.80%, SGHE K T8GR, 32 &R JEM BRI 4 B iR A
Jr= s s bR AT 8 BRI 4.75 4270, B EFE R 65.32%, FER B BRIE T LR
AIEEA AL BFTE AFEFRNE 3.53 1670, B EF N 73.67%.

MIAE 2R A, 2019 45, AFHHAISEHAE0N 4.85 1470, B L5 T 4.87%, BRIER %A,
KT I BTN B MR RCE A FAS 85 2 B3 2% L I 3% PRV 45 9% o B 23 30 12.88%
56.22%- 16.40%F1 14.49%. H, H5EE2RHN 0.63 1470, B LE TR 24.07%, T8 RAREHRE
BIZHIA R A A GG E N & A FSR AL RIS IR S AR N & T AR SRR 8 SN 2.73 12
TG, B EAETREE 3.68%; WK BN 0.80 1470, B MK 27.30%; W22 HH 0.70 1476, B
B 14.21%. 2019 45, AF PRFHWNELN 9.09%, B EF TR 111 ANE 5, A6 3% EHEE 18
CH
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2019 4, AR|EIHTIE 1.62 1070, B EFE T 7.25%, EEZRN RIM A R TR %
ZElcas o EDIRNE L E D 34.12%, SPENERNERZ RO . 2019 4, R Sl AR A 0.55 1478,
B EAETE 6521%, FERMEBMGE LR TRERTEL  HEANELEN 11.53%. 2019 4,
ATV SEZEVENAMEN 0.03 1270, B EAE TR 97.64%, T8 & FAEA ME RISOE A% 20 3 18 5 B8
2019 4, A#E]ARMELIRK N 3.95 1270, [FELLIEIN 80.00%, FE R Pilbara BN T EF~E KA
RS, 5 EFNE L BA 83.14%, X6 2 1™ 5 .

B AR 7T, 2019 47, 23 5] B AT 2 6 | e B8 P R 28 104 05 72 W28 22 9 0l R 4.68% 4.88%
A1 4.28%, B ST 1170 NE D . TR 9.86 NE 2 SRR 17.83 ANEH 0 i, A B fg
VAL RN

2020 4 1—3 H, ARSEIENIIAN 10.79 1278, % EFERTFE 18.88%, F 2 R5ZHEE
SO, AT PR TS SEEUENRNE 024 1270, B FAERISI TR 92.13%, TE A
B EAEFI B LR S s e i N BT B RNE RN 19.01%, 8 LRI 1.93 NE 5>
Mo SEPLEANE 0.06 1476, B EFEFRIH T 97.79%.

4. IPER

2019 &, AFWALIREHERR, BEHTZRET, FREFSENSBLEENER
BT K, AFKEENFAERAERE, ERBEZEAFREENUESHE, FRAFEE
EREHBESEIADK, AFRRERETIEH .

MEETESRE, 2019 4F, AREEHNINESRMA 48.62 1470, B EFIHK 16.27%, FERA
FIAKIIALZE P 454, 33 v SO K Bl R BT 8l 8 VR B &I 41.93 1276, B EAER K 19.92%,
FE R ReI ", A £ AR TR 2019 4, ARIEETESNIESFRA 6.69 147G,
5 EAE % 2.33%. 2019 4F, A RIS A 88.05%, i E4FE LT 8.84 MNE 40, WIS &
AHTHEE

MIEZESIRE, 2019 4, AFEEENMERA 8.76 1470, B LETH 27.57%, FERIK
(6] IS B A Bl D BT A R RSB0 I U, A S ABUISATS Zh 8 2, 2019 SR
TEBNILE I AR SR R FF RO, O 36.98 140, R AR 3.62%. 2019 4, AFRRHEESME
HHfi 28.23 1270, L EFEHIK 19.60%.

MEZENHKE, 2019 4, ARFERHENINERA 47.01 1476, B EFE T 9.34%, FERA
A EET H R EW AR, BRIGEIERE 44.61 1270, B EEHEK 80.93%, FEREEF S S AT
I IS 2019 4, AR ZERESIIEFRA 241 1470, B EFETIE 91.15%.

2020 4 1—3 H, AR SLHAE SR 1.39 1270, SLE R IEsh Bl 4.18 1247¢,
SEH BB BB ARN 15.46 470,

5. 12ARRE T

2019 4, AFEHEMRAEIIERRRIBSF, KIFSEME—, MBEREGE, dEFRS
BABRRE, HERBIAFTWTHMA. PR, MERE. THTHE. BIRMEEMERT
RREFFER, AFBAEGERNIRE.

ML GTRE AR A, B 2019 K, A RIRah LR 5l st R 2075 I 2.07 f5 81 1.57
R A 175 {5 A0 1.04 {5, Wsh B Xish i i R PR RS - U 2019 4F5K, A w]HlE
FINGTST LE I AERTRY) 2.54 15 T A 0.92 1%, BLE SR8 X 6 55 I PRIERE L ] o A, AW
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