7tk 38 L R AT AR 4 F R EEA IS L PR 4 F AR LR A
B R B B SE B E R A 5 KA ] BT W i s
A N A S U S R T o ARG e T )
1F 1] 18 5 7K I (T ] & AT ©

5454
[GanfenglLithium

Ganfeng Lithium Co., Ltd.

LM ER M AR A A

(o BN AR 3 A 57 2 e 9 7 IR 2N 7
(BB RIR :1772)

WA B A E
KANETIRBEFBH S XS AE R A A EH LA 13.10B 4 7] % -

W NRILMBE A B LG M E s ERMDARA A (A
2 Wl ) FE N EE 25 58 5 I 48 0 (http://www.szse.cn/) T 88 T DL R A 45 o 25 #
B 27111 N - B2 2 1

R A
0 VY 5 % B 36 e iy A IR &
#=F R
FRE

HE e VLY
“EFZFENA+T ZH

WKL H R - 8 FH AT EFEF R AL B AL B
WA Lt R WIEE FHITEFETEE AL RBGIFIE % 15 LR
LB AT HEF R EIL A AL R A & KRR Ot # L



UEZEfRIRR: Sl IEZ#AIS: 002460

L g

Ganfenglithium

YT Fa s B R4 BR A H

GANFENG LITHIUM CO., LTD
(LHAEFRTETI R X

KT EHEFBEEN AT RAT AT
REZZYUAES TIERE
Z B Rk EH

REN (EAHEF)

EEFES

PING AN SECURITIES

EEM AL BRINTAR H X AR HATE 2 FH 3% 50235 F % SRl b L B
5822-252)

i

8-1-1



L AR iR B PR ]
KT EMFHEEEL AT RITUTHREAFERN
EFTENRZEERE

FEIEFEEEERZRAS:

MRAE DT 2020 £ 4 7 3 H AR G g s sl AT AT itk
B R VS TAERIRR ) (AN RIAR Lot Res™) BU2K, TS Ly
AIRAT (BUNRAR S, “AF". “Ban” o KITND =FERE
PR B IR PR A7) CRAN TiRR“ORAE U™ AL AR LR, AEE)
BRSNS ST AE A BRI, 0 b2 i R0 R R A SR IHEAT 1 8 0 F IR AL,
Xt b2 RHBR B S (0 ) U TUEEAT N AR . BUALA R R I R AR, 3
THEZo

R

1. kel i, (ILpa s A A IR 2 =] 5k s i s ol 2 O
FAT WU H e e e % TARRY R Z I 4l ) CBAN RIAR AR Lo 7 g [l
Eds “ARBERE?) FRE KRR R XS (SRR 3G

2. A bt R eR el B AR A S A A E AR I A SR AR R A
A2, IR ZE 535 i DU NI AR

8-1-2



IEJER 1. X FAREHRTE Z W Minera Exar B&#. HigAATIALH],
#5748 Minera Exar 2A5] 37.5%8%#, 2020 4E2 A, BHIEAUBER 1631ZET
I\ Minera Exar 2RI & {THY 1438.95 AHFER, XXX ZERE, BIEABKE
Minera Exar 48] 51%#, FREBEIEFIN . FRWKZFEEHR 8 2%
7T, BEIFA 2018 M 5 E1E 2.93 Z ETHLLERE KA. Minera Exar 24
7] 2017-2019 £F 1-6 A EWWAAAE, FRFFEHSIR. ADXBIETERE,
MR B BRiE A F AR & MES0%BRAY, I M8 AR FHE RS ME AF
Y 470 73 £ G B BRAN, FEARELBUIE{E 62.50%, #EE T AR ME 4F
IR AR EL B o

HRIBEA: (1) RIAMRRINER S ESRBULENTINL . Fitsk5T
BLAENERER, 52X FREAMELGIH 50%0E%E 51%, ZEEFRRE
FHRITRBEARFEALSTY, REFEMNGEIEBINERCH4FRIMNEHE
IEBFRUESLH - Minera Exar M RAEEMEBAAE R EHTARRECEHR
BITHREN., LERER; Q) FaRNEHMESES. BEERESA, BEM
SHREEMIBREERMANAKBIUREEESMEZSTHWEREARE
A%, —SRIARIEARTHEX Minera Exar AR, HXSHt
LEREFASIHENEXME; (3) # Minera Exar AFERAZEE WA
URFESHBEAT, WHEHRINNIEHREEY; (1) AR5 HE
MERZGHEERBANREERARSEY, RRXBIUABMZSNEEEHNZS
WA HERABETMA UG REARBENEERSEY, REFERELD
ARBREFZOER; (6) SEREPVRMIRNEINSERKIFARER
RUNEWHY . REFERN . BIHATESH . BRMEI%E, RERKHEERHGE
HIRFA R A T LCE HIFRAAT 2018 FYMEE 1175 H &M E
1798 7AiM, BELKAIFARBEHEBHE 4 THESFEN~ER TR 25 M
MEE, S84, BXH; (6) EMiBAx ME A7 470 AETHERFEREREE,
RERRGEE. (FNKERITHNER, RESHIBASTREN, RIBEAX
R SERRALS EMEB U SR RIENMKBRBGEERAESR; (DEZEBHT Minera
Exar ARNEERAMMFZRAHF—SHABOEETUOEMRIKBERER
7, RAKMEGESBRBSTILLRER . B EIFM,. BHERRIZL

8-1-3



AEMRLERAET, BEEBERMEE; (8 FEUAEANNMNE—D
WRAELE 2019 £ REIEAFEE Minera Exar ARNKHIRIU B R B HFERE
R, BERITRAEES; (9 WHTMEHRIEAREBFER Minera Exar
ARAXERUERFXKZS, MXXBRZGENREAR, BREFENRE.
HERIBEAG SRS REL. TR RELUARBERAIREER
F, IFURPAINEFRXZSNBEFERAERNREEMELEEYE, FRWHE
FREY BE 7 ARLUS B 1R A BE S X RS R

ERENA. STITANEITEAREDRE, KIEHRABELRZERRL.
[EX: ]

—. HRTRBRAEER B EERBDERF . HHEERDERE
FEF, RHERNEFENEHH H50% A E51%, ZBREFHLE FETHE
ABFERESFW, REREFREEEITHER MBI BIE B S
3CHF. Minera ExardhJ7 BRAR SNV AE RS 1T A B R B CEFT BATAH ML H
W R

BEARSREZEEH, AFHGE 2 =EEMinera Exara & AL, T2

BN
F . REIT .
Lot
= | REEER P SEHETE A
I_!A Mi N [ 53 ?J%—’:‘J‘-Ekk J R
" ' [2018]862 = . M A AR SE 1 T A
R AL 5
N Minera . o R AN TR A e
2 ;xar) AR | PREUMHE N1200;)1920i6 2019 4 8 3 5E AL 4
201 = AR A A
2 FE I 50% [2019]390 5 o M AT R A A ) T A
NE N RERFSE =
A T Minera . o AN RIS Wi, 2020 4E58
NI Minera | b PUMBER LS | LI 2020 (5
3 | Exar A JRAL [2020]376 2 N3600202000031 | — b i A< K23 A i
% PR 51% N b I, HE A
L 1) 8BNS

1. B —REBUKE (R 37.5%)

20184E8H13H, ~mlAJFHNEEH S =k, #HGEL 7 (¢
T [ PR AR B AL 42 B A A A 22 AU BT AR SE Minera. Exar 2 7] 37.5% K¢

8-1-4




RO KA A TR« CORTA R 1A w i By S PN 3 I 55 %
BB R Z LR D) R THar = B A faf ~=NHC AP Hid = Minera Exar A ]
PRAOLIE 2% B B OGRS Zy IR ) SIS, BRRIAE Z) I £ 4 20184F:8 1 31
H 22 5] 20184 55 LTI 5 AR K 4 o UL

20184E9 H21H, AFHFITHA KEMBER ASHER (THAEKEY
H R T A R BN R A A R A =W T AR SE Minera Exar 22 7] 37.5% i A3 1
HA&ZEAE)  GER s %[2018]8625) , XHZIH T A& %,

N FVIUAFIE VG 2 7 25 T AR 1 (A BRAME IR ) (BE 4 B IE 2R
N36002018001255 ) , IHARIEEAMH B A b AR BT 4k & R IF LA .

2018111, BB RIRAUAL G SN SCAT AIRACZ B LA C 58, A RIFFf
Minera Exar /A 7] 37.5%/B A% «

2. BIRBBUAYE (BIRATFRAT A BRAT#BRERTE, FF 50%)

2019F4H1H, AFATHE N EEF S =+ RS WFH BGEE 1 (LT
e [ PR 4 B8 18 7 i 2Z B A W BT AR SE Minera. Exar 2 ] 70 B S i kA %
WK G R, R s B E BRI 4 0 1A W i =288 DL H 51 4:16,000
JiZEJtNMinera Exar/A 7141,016,944 508 1, 225 5E /)G, A Fl A Minera
Exar /A 7] 50% M iZ A . 20194F6 H11H, 724 W 20184 4F FE if AR K i od it Bk
W,

20194429, AEIHAT (TLPUE KR ECEZR ST A ST i s i 4y
A7 BR 2 FI S BT A 2EMlinera. Exar 24 7 12.5% B AU H 4 R AGEAD GRS &
[2019]3905) , XfHiH TLARZE.

2019%F4H23H, ARBURILIA R ST HAR (EAMETHER) (5
AN FHIE 55N3600201900036%5 ) , X I H T LASLHE .

20194F8 H , 3 ZIRIBUAIE X N STAT RIS B TAE 2 58 %, A RIFEA
Minera Exar /A & 50% B4 »

3. BEWBBOAM (FFiE 51%)
2020F2H7H, AR AR EEFZH =T IURSWHFBGEL 1 (Tt

B [ R A T8 - | R 22 BE )\ P MR SEMinera Exar /2 &) 38545 I A o e 33k 47 44

8-1-5



TP B AR 58 B DI AE 5 (R ) T 7 e o ) A 18 ) 22 5 LA
45 % 4:16,326,5313% JC A I Minera Exar /A 714,389,484 31 B, 22 5 5e e, 2
AR Minera Exar/A &]51% AL . 2020553 H24H, /AR 12020458 K
I AR K 2, B UGE iR

20204E2H7H, FEMENEFELSH UGB T ARG TR, H5AFRBER
WA G i: (TRANSACTION AGREEMENT) (LA REFR « (BRI 7 ) .

20204F6 H11H, A EBAMEREBEAMS M4 RGER, A F3EFEMinera
ExarA 7] AU ZEB1% 01 H O 58 UE KK B & RRTF, TUFRE, &£R5NH: K
MU A1 5 £ [2020]3765

202046 10, ARIEAFLIAE ST HAR) (EEAMETIES) (5
AMZFAIE 55N36002020000315) , X H T LA HE.

2z b, AREE— kB Minera Exar/A 7 37.5% A % 55 — Vil I Minera Exar
N AL EFERB0% DA AR HF o AR KSHBCHN, B EERIIM& R
SCAF AN AN TR, I 58 A G ST R AU # TAE . 2 " Minera
Exar A Al ES1% FHIM O A A mEF . BARRKSHGEY, CaFEETT&
LB EL M IR, SEPNELFE 278 O B A A WU Minera Exar 2 7 R
£51%, St AAFAE SE BT EREAS .

. GEBRNSHNEFS. BRESRA, REKBBREFMZERZLSNR
R EEB LU REEFSNERSTRERBRRERS, #—PUuBEE
AR BEX Minera ExarA B SEZEn6], MHRESTHEERBRFETHENAH
KIE ;

(—) BEAREEREZEZH, Minera Exar A7 FIGEBFNR

KRR TERAT AR AT e A B4 0T H 2 —“IA Tl Minera Exar A ] #43 JBAL 3
H” (BURRFR 5 ZRBBOAE” ), A7 LL1.6014 3 oIl 4 A Minera Exar
NE R LAV AR s ARSI H WG A 58 1 IS 23 w) 5 S AR ML 2%
[ #745 Minera Exar/A 750%1 AL . 2019468 H, 285 % 7 B 58 T BALAE 5 %
W ISR AL A B T A

8-1-6



BEARREREHEZH, A6 5RME 73 SEBR 5 A Minera Exar A 7]
50% BB 2, 23 W) 5 SR A LA i i B 2 0y o 5 #E H 2 3K [ R s Miinera Exar
AT 5 B BUR .

HRPE A T HRMENZZ 1) (AP , Minera Exar/s 7 S HZE i 2,
BHLZ 4 5T B Minera. Exar A ®] BA J% Cauchari-Olaroz4# #5151 5 H (148 J
HAhF 55, TEEZRASY, AnS5RMEN AR S ZIRIL LR, EEERE
J A 5 %2R 7 BT s A Minera Exar 2> & IR EL 451 %o 25 O $5 25 o 5 2% R
220 I Fl|Cauchari-Olaroz4# 2RI 101 H () B K F I, HARMRYE AR 205
T TS 0 S I SR A S PRE R R U S IS AT
— M2 B R XA T SCHRIAEIT . Minera Exar 2 7 AU S« HE KR B Y
. MBS . M2 5 Cauchari-Olaroz48 #5355 B Jo ¢ 1 R MkiG sl 4 41
RAVEE IEEAMEG BEAT B R YRS S0 S AT 80% 5 2 B I 1 2 # ik .

RYE AR , Minera Exaran] A HHE . EHSHIALERAHM,
N GERMEM A RS RIR2ZEF 2 . EH2 M TiMinera Exara &) 1 H
SEEH, USLHE BRI M ESE T A S F R 5 RKR T B HH

S HCE I FH I

BEARREIREZEZEZH, AFZIRE RW. R P HEH{EMinera Exar
NFIERAST0N, TIRPBEIE. Hernan Miguel ZaballatE{T-Minera Exar 2 &]
#HH., AR AFZIREIMinera Exara 7 & B2 42 0 K e 1 BARTESLW R

|

i B 7E Minera Exar A

FERRIE A
B — KRR L AlE N . T 1988 4 7 H=ZE
1996 4 12 AARERFYLaeE ] RHwtAr, F 1997 4F 1
HZ 2000 4 2 H G T R EELSJEM] & | Minera Exar /A A
23, T 2000 4 3 HOlp L AR S RmEe | HHEASER
BNVA R AT, HERAD AR ALK R —E T
AFEHEK, JFH 2010 FAREFA A M.

R

T 199147 HE 1992 F 4 AFRTFHEECEET
WS AE B A E B, T 1992 4 4 HZE
2002 £ 7 AN EA AL R L O BEA R RS
TR P, F 2002 4E 8 H & 2005 4 6 H 1HAF 75 PN K34k
HIRAFFEREKLSLH, T 2006 F 7 AN\ &
Mk, 5 2010 4 12 AR A A ER RS, =
BN BTAF I BRI

Minera Exar A ]
EHEZRERNR

T 2007 FEHLER T ) E BRI A R A 7] B FRoll | Minera Exar A #]
B ks 5458, T 2008 £EE 2010 EAEHAFH)IE R ks | EHEER SRR
IRAFINERSAF R S, T 2011 4F% 2018 4F 7 | #F

8-1-7




H{HAE %K M&J Potash Corporation 7 & £l Sanya
Resource Corporation A w [ &k, #HH, T 2018 4F
8 A A mE . HHT4H4T Ganfeng Litio Argentina
S.A.5 Litio Minera Argentina S A AR A 5ESH

HRAT

AN, A FEREEAEE TR, ATk
Hernan FRIER V2 &) 1) 3 A S . T 1989 4E & 1994 41 Minera Exar 2 ]
Miguel EBCA B I R R VR N, T 1994 4£% 2011 B
Zaballa FERLIRT Brons&Salas F M55 . H AT N FTHE £

Zaballa Carchio Abogados 7 Jifi g 55 Fr &1k A .

ANFRIRMZERW .. TP, PREAHernan Miguel Zaballa¥y) B A FL52H)
T HE R EE WA R WEEZER, et Ll A2 5Minera ExarA F] ]
NANAE S RAAZE R, JPE R e RS S R A HE R
7o

B IRIRBOA e R » 2 7] 5 22 PN 43 7] 52 brkf A Minera Exar A 7]50%
IR RS, 7 7] -5 S5 AL AE Minera Exar A &) & BE 2 A 2 LA M [ R B, 1
ToiE AL ¥ T Minera Exar /A w (15 RS B, 2 A 5 2DV #EMinera Exar A 7] 2
FHo HAMFER R, BT E FMinera ExarA & (0 HHE L&, Kk,
w5 I PEEE XS Minera Exar 2y &) 2 3[R 424, 2L U € Minera Exar 22 =] (10
S MAE B, HEHEECauchari-Olaroz#H #8130 B I K -

(=) AFFHBIGRAZE 51%)5 Minera Exar A 5] KI5 B

FEARR AT R B H 2 — “IAWMinera Exar/s & #57 BA 35 H ” F-2019
S8 H AR BRI AT 52, Bti# Cauchari-Olaroz 8 & 51 90 &I 7= BB 4E 72 4.0
13 e R 2 o R B O 8 R R, 8 ) S SE PN Bl — 2 N T H T R AR
B, BRI 2 UGRF, SEMEIIR R A 5 75 20194E8 H RN 7€ B ) J: i |,
S SN Minera Exar/A 7§71 % (114,389,484 B8 B (LAR AR “ 55 = B fiA
13

202052 H7TH , 2~ 53 EE 4l A T s o i UG 1A 8 A m] A
JMinera ExarA mHTHIII SR . 5 =KBAHAETERUS, AR A Minera Exar
A AU 50042 7+ 251%.

AL A 7] 55 28 AL 5 2 71AIMinera Exar A &) IR AL 2 51% S 2 B 1 (52
Gl , A FHAIgMinera Exar s w] AL 2 51%I1 58 7 A8 HINF, 2 \] 5 S Eb
KT 5 R BEBGA I F 1 CBEARTM) BEATIBIT, UABARG: 225 5 i A 7 #F

0

8-1-8




A Minera Exar A F51%HI AL, S£PMEEL R Minera Exar A ®149% 1AL 28 5
SeHUEMinera ExarA m] )& B B s MIFE F s IS NS, b AR BUER 4
EHRRSHERESNZEHNR (ZZRD , RN A RIS E R R
HHSMHRW AR S HE N A HE R R, SEEAR
1 5t Minera Exar /2 &) B AR F I AT

2 AN Minera Exar A 7 AL 22 51% 58 5 5e UG » 2~ AR RFH Minera Exar
A FIS1% AR, H4H7E Minera Exar 2 &) 5 B2 5 2 F1 o 2 1 2 B0 A7
2 AKX Minera Exar A m) & B (R o2 by SGE S R AT A RS, DU g
Minera Exar 2 =] ()45 ] J B 3

R, A &AEMinera Exar A &) AL Z251%)5, A &K 7EMinera Exar A &) it
R BHERAS NEFRSHBR 2 BRI, 8818 32 5 Minera Exar 2 7] KV 5%
MZEBER, Mk Minera Exar 2 7] 7 B 2857 ) .

(=) AFX Minera Exar 27 KR THEEE LR

Rl (B THHEN 2833 5—— & JFI 554k ) HIMHSGHE: BBtk &IF
WA 554532 B 0 L 22 DA 1) D9 Rt 3 DA E

P, RARIRBITARBAR I AL, 8 S 5 7 AR STE BT
A WA, IF HARE 718 X B B 5 BIAL T 50 G TR 44

B =% BRARE IS IEE R A R RE 3 SR T T OGES), T AIEN,
R B TR T T AR

(—) JB TR PR 57 PR B BRI

(=) R IT R AR B T7 2 HE LR BRI, (i 5 HAh R B
N Z B BSR4 )~ 2 DA b R B

R (k2T HEN 28405 ——BE 2 ) KM SHE

Ak JLFEEEH], R DL E R I U HE AT A ], I oz
FERI A G B 225 oy A I 2 5 07 — BUR S5 4 RE TR SR

ARHAED FITRRAH G Bl 80 ST 22 HE 0 [ml ™ A 3RS R TG 3l . e Thl 22
HEFI AR S 2 S AR YR LA S U AT I, 308 A5 7 o B 4% P A A R S
SRR, TR SRR E . RS T R E B DA RV B A

1. BEAEREREREHHOSTHEEBR

8-1-9



B IRIEBOA TG, A 75 RPN &7 Minera Exar A 7] 50% A,
HA KR Minera Exar 7 & B (A 23 h A w] 5 £ PNENL & R34
0, B R A 5 % IR T R A Minera Exar 2 @] R LA 0 S5 ) 4%
SR Minera ExaramlE S AR SRMENLERIR2AESR. Fik, A6
SEIMAEY 38 TV B 7 TH 4606 3 F Minera. Exar A & 195, 1 A& 3k Minera Exar
O8] L S IR, 3L F Y Minera Exar 2 &) I 4 M4 B BUE . BEA R R R
o BH, AN E S ENEN L HMinera Exar/A &, Minera Exar/a &) 42 7 ()

Ak, RYE Rk HEN 33 5 —E JEI S5k ) A (Al et 52
SR HIBBIL ) BELE, 2R ATREMinera Exar 2 7] 50% B AUE 9k L o
ERZS IR B, AIANA A G ARG, 2T e AT & i
JUJAH KA E o

I

2. INMinera ExarA & R ZE51% 58 5 K2t b BAE I

MR A 7 5 S AR MLk 23 71 A Minera Exar /A 7] IR ZE51% 55 28 B 1 (32
SIB0  ZMBCEEFRAE: “ERMZITAERRZ S 5, Sl
HAEMinera Exar 2 & (AL S0 N #51%, 45K 2 s LK% HlMinera
ExarA ], 7

Aw NG Minera Exar 2 7] AL 2 51%19 28 5 e i » A 7l #FFH Minera Exar
ANTFISL% AU 3, € PNEE L REG 49% 1 B AU 25« Minera Exar /A 7] )& 1 2%
o, HHRESYMSAAN, HPAREIIRLERE RS, SRS ZHRR
(F=4WRD , ENENAPURZERR RS, EHRSNLRSH LA
Minera Exar m) i 208 BN G AT ol 1 B Do ftbvte, s 8 BN R0 5T
Minera Exar/a & AR F I HAT . Bk, A FE/EMinera ExarA R R 2. B EE
% o SR o Th IS 2 B UL, g8 SRR 3 3 Minera Exar 2 7 (0 55 F1 4
B, MM X Minera Exar /A &) F e % 42 ) o

EiR (50 295E, BN A SN RH S L B S EREE ), AR
A2 5 5E AT RE — WUXUJT #R AT #5632 K ZABTT HIAR UM, JF R S AE AL 5 58 U 25
FELBATWBR D, 2B VT I IR P 2% 3K A8 06 W 2 351 8 A Lok LA
Cauchari-Olaroz3il H o (AL Z I & FEIV 55 KAl i, Bl Minera Exar /A & 49N
& IR H

8-1-10



Zi I, fEiINMinera Exar A &) AL E51% F I 5E K5, A 78 X Minera Exar
N TG R o JEi, AR Minera Exargi N A R A FRE TG, a4
THAEMI AR SRR E -

=. EMinera ExarA & MR FZAEE WA LA FETHRIBR T, W
AR D5 LM K A B 5
(—) Minera Exar A& IZEARF M
Minera Exar & Z&FTRER — R AR AT, FEET BHR. R
R 5 AN 1 . Minera Exar 2 &) 36 105 1) g KRB B2, 306 AL T B #R 2& Jujuy

44 Cauchari-Olaroz £ 531501 H 100%A4 a8, AN4aERi KK /KEEN 2 —, EILA
HED 15 7K B Y PR B AR S 4.0 5 I L 2% B RO 4E 15 H . Minera Exar 2\ A £

EN VRN

AR MINERA EXAR SOCIEDAD ANONIMA

ik A FE AT

M RA 564,067,777 b %

AL H 1 2006 47 A 12 H

VLT /I:arlgn;:t:j:aCarrillo 54, Planta Baja Of. 7, San Salvador de Jujuy (4600)
] 2K Hh X B[R AE Jujuy 44

4 20194 6 A 30 H, Minera Exar A#) &% 75= 24,311.17 JiE70. T H
B # 2,715.69 JiZ£ I, 2019 4 1-6 HSLHUE N 0.00 /5370, #AiE-27.68
JiETT.

(=) AFHAM Minera Exar A& IRAUKI& 38 14

AN Minera Exar 2 &) BEBUE 23 7] R 8 P2 85 B aEf, A 3 4 BRAT R A1 5%
P E B RS 254, RIS AL L TE S I E ELR[E . Cauchari-Olaroz £ £5
WHEAREEFEE . B HARS R A= A BRI B E A, AaH Y
Minera Exar A& A BA G # M, BAARERGT:

1. Cauchari-Olaroz8 M B REEE

2019 £ 3 H, InE& K MONTGOMERY ASSOCIATES 2 &) H EL74 4 N143-101

8-1-11




bR E B9 % JR B 5 B R 15 ( Updated Mineral Resource Estimate for the

Cauchari-Olaroz Project) &7,

Cauchari-Olaroz £ 5 518 S5 YR EMEE T -

. AR BRESH GAFMAL 354 Z3/F)
it (BRA) () FABRELE (M)
SR 587 651,100 3,465,700
RN R 580 2,726,300 14,511,500
ST SRR ERRE AT 581 3,377,400 17,977,200
W T Y5 5 602 957,400 5,096,000

VE: BRI E AR A I SRR A — 0 B R IR R B AR [ PRV AR
W] A 72 S8V B A A R &4y bR (JORC ARvtE) , Sl V5 & 5 m wo i ol Ve A
FAE VAN SR 5 B SRR -

& iR Cauchari-Olaroz # hii Bt &4k &7, Cauchari-Olaroz 55 Sl
S R W R A R Y 1798 A (LCE) , A HBImT &t A g s &

BRRHIBEREIZ —

2. Cauchari-Olaroz#2 £ B A KB LT AR
5 3 R0 00 B SR A R ELEAE LR (R L —MRAE 10 AR, A=
AR TR T S NP IR, 5 A XA R 56 2RI R A B i A R
A kA, TERGEATAR T HoAd 2R .

Bk
AF] i LCE ®¥FEE (J7m) BRELLL
SQM
Atacama 800 6.4
ALB
Livent (FMC) Hombre Muerto 400 1.4
Minera Exar Cauchari-Olaroz 1,798 2.37
B Py
AH 8l LCE BIEE (J7H) BEL
ARGy RS SURIT 2R 718 1800
e F/A R JIRER 248 37
{5 [ %2 P& 7 IR ER 268 61

TORRIE: SEEMFAAER (USGS) , RKIEFHFWHK.

Cauchari-Olaroz £ £h #1155 % Y58k 1,798 /i LCE, £#:4Htk 2.37, HHL

StIE R AT

8-1-12




3. Cauchari-Olaroz# ¥ B H R4 7= AL 2

L5 AR 7= 2% PE A8 45 7 58 BRI (V00 6 A 7 AR A1 o AR R RUIE 55 BF 04
T, LR Sk SQM A ] 2016 A1 2017 HE [4H B AN 3,520 FE T/l LCE
A1 3,761 3o/l LCE, #r& AR 2.39 Jiyo/Mi LCE F1 2.56 Jj o/ LCE (&1
L% 6.8) 5 XTLLINET 1L, Galaxy i T H Cattlin #LK5H 4 7= AR E 400-550
FIu/mi 8] B TR 1%-1.5%) , B BN T 2% 5 i 5 LCE piAHEIT 4.5-5
JiTt N (RBEE 6.8) o SR =4 H 7 1) s ith R R 47 ¥ A 77
A 6.09 Ji TG/ LCE. AHELZ N, FISERIIRA — & A A

Cauchari-Olaroz 2 #hi < /KH F YR i i i =, A4 & BERIK, -5 REfA
—E I BAA S

(=) AFIAE Minera Exar 2 & A i 25 B i

1. S T T R PRERE K R E A A 890 R _ By BIR

Cauchari-Olaroz Tt H == 277 i A& 1 290 p K AR 7= () B Vb SR B BR B, AE MR
PR E B IE AR R AR . BT REEIR A TIN5k, HESD T H B R ER A N
SRYCEIG K. HAl, 5 E O BrasEsl D EIR AT LIS F & 8 Re i
VR B, B BN E 5K 44 U BRIV ZE T A 1 R K, sk Iahn e
RN, AERERE AN R BIH EAU0E 2020-2022 G40 SR AL HUR . A
E N T E, 2018 G-k EF ReIRVR R =0 127 J34, B9E0N 125.6 Ji4H, [FLL
K 59.9% 1 61.7%. FREM GRE KR EMLD) K& CriaeS Haeliis
ERORBRZLED) el F) 2020-2025 4, L W A IR EATS, SLIH
REURVA R Ao A e, 2025 3 E T AR IRV A AR =TT ] 500 Ji%. M
E R, R4 EVsales i, 2018 4EAERHT 6 IR I H 2240 /2% 200 774,
& B SR 201.83 J3%, BRIV ZEIB A FIAF] 2.1%. 141 B R AT I 2025
FINREATILREE) ME, 2 2025 FERIIREMHEIIAS] 1.2 125, %
15%-25%H1FT BEVRVL A i EE, AT TTH 3] 2025 FAERET AU A E Y 1800
J3-3000 Ji%fi. BRIL, AERH e IEVR AR SRR 2 — A0 DKx v it B R B )

8-1-13



TEE WA — RAIBORRRGGRIHES T, BRI R KRR KB, A
AR S) 7 I HTRE IRV B R R . T E S AR SO R, AR K — B a2
N AR AE BT BRIV ZE 3 A 2 S AT o FERESE FLBVRZEPUR JE, Lt bk
TR A T A A ke R T 31 5t MATR SR, AR T 52 K A 1) Investor Day
il oR, 2018 SRRV AR i T I 25 & KL 26-27 J7MEHRIR 2 &
it 2025 fETT A2 ERA F] 100 JiRERKER 25, 2019-2025 4 (A CAGR
CPEFERIERED & 24%. WS ImE, RIEATTEHE, #E 2018 FFR 4Bk
FEHAL T A AT 4F 2 r7 BE A 29.68 JMBRIR A &, HHILIE AR 6-7 4F
N MAELE 70 JIIBRIRAE 1 B REB O, TR E K.

2. AT EMETHE HKAWVSSETERR. K EAPRME N R

NEVEAEFE AT . AR G S s, A E A ERE
THEE S MBI B, i R0 E 5, EENHIT . L
BT, A RS 2 S A ER AR H I N 7R AT A ERASE VR FOEM R AL
KA OC R, BRI, F5. LeM%:. MERASERIEF . AndEid
ML IR, k55 AR K SR LA

RITANGETT | A1EEEH

PN »e
e . EEAE

2018 £E £ 2020 4, ‘Rpifrbi 4R g H A b g B R A 4 W) K
SR UL 2018 ££ 9 f | MLV AT 1o F SR I PR I R 0 S AL B i, SRR
BUE L N m %™ 9 B RERT 20%

H 2018 4 4% 2023 4, H1 2 ) S i e I B 1) 4 5 T 4 08 1Y

R T - -
WS | 2008 ST | i T

2019 & 2025 F, HAFE LEEERA LG (LM EAA

HE LG 1k2% | 2018 £ 8 H (p e

LY RE AR A 170 1 1 R A e AP 7 o (R LR 7 i, A
TBERA | 2019 5 4 | BEAPRMIEN P2 A, 18 FE R AGE A 5 23w A Lt (B SR [
A& I S AROR S EREAT S 1F

3. AFNENY AER EREREME, RREERNRPTSRESF B0
7

pu(

HAT, SERET R mEEET, CRKED SRR 2 MEPELT A
A AE PN A ER LTI A i L7 2 7 AT = B3 U AT B R 4 2 ]
FE PN % RN AR ot (R L R g 1 . ] B ESE S FHEE . SQM,

8-1-14




RIFF AR E E ] R SR DL R

ARER|  BHRERR e Eﬂiﬁﬁ)ﬁ it
Atacama 5 383

. Silver Peak FER% 100% 64 1260
Talison FER% 49% 439
Wodgina £ 50% 374

SQM Atacama FH 5% 1117 1344
Mt Holland FFI 50% 227
Talison FFIE 51% 439

R L ATHS FEf% 20% 162 664
FELLH Rl 100% 63

T 1. B B ORI LU v H RO S B s A AR, WAL BT L T
V. 2. RIFHMLEFAT SQM 23.77%/B AL -

AT BN Minera Exar A 7|, 32474 Mariana ™ 82.75%/% £ . Mount
Marion 4" 50%/5 . Sonora ™ 22.5%K AN, XA T2 il AR TR 9 490 7l
LCE, /T [RIAT b5 5 %) T2 il ) B2 YA

4 JEMFNLEE. AR LRI, BAFSLIRR K RO I EEAE

FRE. Fase 1 JEAT AR A 2 4 R TR o T A G RF R S48 R BE ) 1) B8 L ARAIE
FERRY BRI AN P B RO ATIR S, [ B o . A B A B BRI, R SE
LA B AR RS (1 B B4

Cauchari-Olaroz £ #8143k i R BB SR I H 2 —, AR5 AKX Minera
Exar 2 "R A F AR 5T K B IR AN L, B TH o w0 Bt B A 5 U 0
HIAEE, 23 KRAF ES T m s, JUE A KA w ATlbhn, 4=
FHARIARKRIIBEFIGE ST, WA mDIk S K e E KR S EE .,

zi b, AWEZRE7E Minera Exar A F A REEIR, T A RRER . &
H] RIS AT SR R LI R, X Minera Exar A& TR B A BB KA HM .

VO BIRBOWAE B A EL A AR RE 5 22 7 BOK IR B R B, A
BGATEEZ 2 A =5 22 R 32 5 U5 Wb el R A 5 7 S CADPAS 1 5 D k38 9 R B
FHE, REFAERE LW AFRERMNRNHEE:

(—) BIRBIWAE 2 A 4R35 it (B2 R BRI R B &% A 2Lt

8-1-15



1. PaiRusC e i B8 7= A B 8 I 1% L

(D H—RBARIE E 37.5% ) 52 i 115

Y 2R — B BT, Minera Exar A &) J5 A B4 SQM K 3 A 43
7+ Minera Exar 2 ) 500 KA, 3 [F]{2 ] Minera Exar A . 2018 48 1,
BRI I A A A fr 2= BRI S SQM #7A 1 Minera Exar /A w] 50% 11k
KGRI, SEIMARAL LA % Minera Exar 23 & (1) 470 73 36 70 [ B Bk
Minera Exar 22 & L. LIRSS 5 5e B » fir 22858855 H Minera Exar 22 & 37.50%
IR, AL EEA Minera Exar 24 7] 62.50% I BEAL

R 58— B AU F19 28 23 03, 23 ) 1) SQM SEAST A JBRASLST I %o 44173 7 44
SCAT s — WIS AR 0.60 123500, IR ATk 0.50 123576, Atk 1.10
23570, ANHEEHAN P R0, #75 Minera Exar 24 = EBUAE A 2.93 1235 T

VERAE Gy il i) —3 4, far 2 B0 75 9 R PN S it S AT B 1.00 12
FITUHIIA 55 BBy, G AN A2 77 2 Minera Exar 2 m] 42k 0.52 1235 7t
W48 T IHIE SQM FSEPHAR MV I RT X Minera Exar 23 ] [ 58 2 Sk 5 Al
M .

FIRAZ G AR, AU WV 5% % B B A5 B B ¥ S AN AE By AN R Ay EN I —

o
R

BV ZEA 5 T Minera Exar AR ZI4EH) . 28 543 Cauchari-Olaroz
R LCE TR K™ Be SR O, e v b9 4 W he 7 22 B I B s
(2) 55 IRIBBUAIE 22 50% ) E N il (AR AT e 5t B S5 0 H D

HZUIEBUAI R, A L 1.60 123 704 TA N Minera Exar A m] JE [A] 34 &

) LAL ALy o AN e G, 22 7] 538 PV % #5747 Minera Exar 2

"] 50% M AL . AIRAE G BRI A 6.4 103570, EM41E 8.0 {23870, ARIRIKAL

WIWHIAZ Gy kg £ A2 5 X057 I R A, ASAPHRE RS iR, (B85 5%¢

FCHT, BNV IEE 7B AL 4R AT BRA R) X Minera Exar 2 R 4 HB I

REGRBHAT YA I E NN S5, RIRZ S S P EA AL B R ZE 5

(3) =V AL 51% 1) 5E A T
BRI, AR L 1,632.65 J53E70IA Minera Exar 2 7] 1,438.95

8-1-16



JIREEE R I . B = IRRBOAIE UG, A FPEK RS Minera Exar A 7] 51%/H)
A, SEMBMV R 49%M% AN . 25 = IRIRBUAITEAS St 1E 8.0 /23576
2+ BTPRIR R B B 2 B ABU B 22 7 1A L

TE 58— IR BRI ), 23 7] 2 MMlinera Exar2s &) J&R % 4 SQMAL 37 i F B 45 i
Blo 3255 %FF-J7SQMIA B B il 7 R 1 EMinera ExarZs &) BRI ity B A
B SRR AR AR 10 R 2 A S RN T HLI R 5T B SR A R ARV AR D, TR SE A
fotde I 24 7 1) 2R K Minera Exar 2 =) $& LI 55 95 B A5 b BB AR SE 5 AN ] 4y
BN B AR Sy, AT A AR R T OO AE G A% AR UG, HT 5 Minera
Exar A m] B {8 5293126 7¢ .

FEEE RGN I, s A od i B 07 38 9% 07 A3 FF Minera Exar 2 7
12.5% AL, $4E 2 FEIE50%, ASVKIATEMinera Exar 2 &) 74 B AN 2 % T Minera
Exar A F] 4 ) Cauchari-Olaroz/ 2 £ 11 151 H TR B . ARTIT K A R &5 3k
LRRGEHE, A 56 1E7 MM Z R R A e, AR 2 BERT il
EN6.4M03 70, BRTIRAGEIGK3.471036 70, 1H1%118.43%.

R JG PRIREE Dy A8 22 5 1 B AR SR R 3 dr dn

(1) Minera Exar 22 7] ¥ it BE 2 51k

23wk Minera Exar 2 w] F Al B 4] W, 3 2252 5T Cauchari-Olaroz4# # i 5i H
P B VR At B R T R Bk R B I R SR 22 G AR TN o BB IR BN T I
Cauchari-Olaroz#4# £h i) H 1t 20 B FR AR T H B BT 7 BE H B R B9 2,570 i/ 4E 42 T 28
4)7W/AE, SEIEIR60%, SO IR A R I A B A Al AL R AR R AR
Lt R Bk R AR I0T H e vt 7 BE IR SR T B 1 R Oy

(DCauchari-Olaroz4#! £5 75 % Y5 &4 i

Minera Exar/A & %} Cauchari-Olaroz## i I Eh B3 — P IR N, 8B % 4
AVESIRIRFE I I ERIHh AL RN, SRTT 17K it B A5 S8 % e A5 Bl —
AU MR HE ST 58 = 7 Hl K Montgomery  Associatet? 8 [ bR 72 101 H 1 25 br v
“NI43-101"% 5 ) B4k & (201943 ) , Cauchari-Olaroz4# #hili R ] 467
HIHHILCER Y55 O i A ) 26 — BB I (91,175 /7 W34 in 221,798 /5 i, 4%
53.02%.

(@) B 7K AT FF R 1 5 8

8-1-17



B R VO TR ) TR 3 AR O il T SR ek K R AT I TR Bk
SEI, T K SR AR S 5 RS, IR KB TR SN R T /K B AR
VLT . T3 s K S5 B A, DT R B A5 S Rl IR 2 1) 30 OO 9%
S R K AR LR R B . A E S R AU I, R 5 2017 4E 5
MONTGOMERY ASSOCIATESZA/ FiALI4 H B AT 4 & (Updated Feasibility
Study Reserve Estimation and Lithium Carbonate Production at the Cauchari-Olaroz
Salars) , Cauchari-Olaroz/# £53] s 7K 7] 1K 5 9149.90 /5 Mk i 4 & (LCE) ,
FE2.573 W/ 7= BE BRI T AT I R 404

A E R BAUAEET, MONTGOMERY ASSOCIATESS5AF 5T AL 7E Hif 1]
W EEAE b, 255 Bop SRR R KA IR . SRAEE R, X /KAl TRk & I HUE A
BEAT BT, L ORI AR I BT B R B 2.5 73 SR SR T 2R 47 W/ A
FTaAT AT, AT iR 5 908 ( (Updated Feasibility Study and Mineral
Reserve Estimationto Support 40,000tpa Lithium Carbonate Production at the
Cauchari-Olaroz Salars) HI#I#) , FTHR#E201948 H Hi B 1E 477 WAl 4
% (Updated Feasibility Study and Mineral Reserve Estimationto Support 40,000tpa
Lithium Carbonate Production at the Cauchari-Olaroz Salars) , Cauchari-Olaroz# £k
T8 4 7K R T SR oK 1 $1363.50 /7 BRI B 24 B (LCE) , W] LA /24.0 73 Wl/4F 7
HE BRI AT I R 404F

(2) BRI B R PUYIH 2 3k

O A BB 58 5, BRI S 1 58 D A O HE OB 5 L 43R5
HEUR TR A R TR B AR 5 SR 2 AR H I [A] R L A BRA OR LB A F vt A PR R R
PR S H ORI R R il At H  Minera Exar 2 w55 T R SR I 3 2 4 B A
B ARN R T, BARESaT:

COBCRALT WA S0 T A9 1) SR

2018E10H , MR 2> 2 Hid i 73 791 #2025 5 A1 20304 BV 4 — A A i HE I
EBRAE20214F FFEAE b T H20%140%, T L AT ERIHNZS 5323 # B T AR HE 23 71
N15%AN30%. 5 BL[A]I, WL 23k BER 20304 b [X Y T 42 2B o T 3740
HNLIL 335%

201944, WA AT (2019/6315C14F) ME, %2025, 20304EHT 5 il

8-1-18



%5 A HEE 20214F (95g/km) FE4ili I 435l />15% (81g/km) . 37.5%
(59g/km) , HFTHAA LM, 20204 7514 #20214F H45795%. 1 44 [F B
BRI Z 2y (ICCT) #is, WK e FH 45 AR SEPRBR HETBU N 20014E169g/km T~ &
#20184E121g/km, FEHIFEIRIL1.9%, MR 2 5] 8 % 25 A 7= A\ s IR
IR .

B 20184F)iK,  [FI PR b E B Gy 2R 3k A I A 08 R R TR

oz | PRERS SRl F M BT

1B H A iE)
N B LG fb¥. =2
IR 2030 T, SEILATAE AL AL, TN
KAk 2030 4 My SDI. #A R+ T

. SKI
2022 ST 4 R F A AU EhIE I, HTRE — 5 sp|
e 2020 4F | PG R H AR B B 25-25%, 5 2025 iﬁ%ﬁ&
G, e 25 HH AR 7 T
. 2019 EH AT 1L AR P B B4 G N R 7Y LG 1.
TR 201
RAGR |29 a5 4 sy 100 s TV S
2022 SERAT P I T A AL Gk 4 LG 1.
1 2022
SRABED | 202285 R 5 5 T 44 5 g 7 B, SKI
012 B 10 AR A7
—_— 2022 4 2020 ] 2 B 10 ZRAi S 4 LG . AT

2025 SR R R A H AL

2022 SERK R AT 12 Rl Eh g iR .
FHE 2025 o e A e f T Sk
2019 SEFF 4R, HPH 4 W AR P2 F I AITR Bl
S 2019 4 | 75 2021 4 Jeep fm i ZE ALK 4R H
L B RAS

Electrovaya
ChnE=X0

FORERIE: WIND % i
@ Rl : ABRES 32 B f it A P R 4 23 K R
FE A 57 2% [ i 82 S5 Sl 78 I HE LR A R AR AR I 1) I, 2% DRI 2 1 3 e it
HEBEHT BEVSV WA A P AR B RS 50T, BB 730y it A7 A [ B K
. PILGHL . =ESDI. fa T THERACN E ) 2 508 r i A 7 i k22
KNI =Rt s, BRI T

LIREEHE B FEFEKX FrEFERERLR
2020 EFEfe4iA %) 38GWh, 2021 4F 4
Fr I VR 22
AR Z T ¥F 44.9GWh F=Rg
LG fui RRppr 2 T 2020 4F7= 1435 5 8.4GWh
EEEHR T 2021 = ReR H B FE F+ 10GWh

8-1-19



2020 “Er7fefis 2 13.4GWh, 2023 44

PRRRLT | g e ) s2owh
HhE R AT Y FF 8.1GWh 7=k
P T 2020 4F7 Hektis #) 10-15GWh
. R i;ﬁﬁﬁ% 11GWh, Hre[E+E 21700 Hijtb
FhER LT MHTFE e 1440 JTHLHES
AT 2020 Y 7 BEIA P AR K E) 2.5GWh
WIS T 2020 47" ek ik 3] 35GWh
X HA sumoto T.) | 4#(/ 68 2GWh
mr KET] TR HERE 20 T HLB 2 7 T Lt
SMEBLT AR AR 142 H S
SKI HINLT BT EE 7.5GWh ) /) Bt AR = 2k
TAERAR WL 2020 47 ek is ) 24GWh
AR EIR R 2020 4357 J5 77 Re K ik F) 36GWh
EAA] Hilg L) 2019 Eik 7 Ja P RER IL ) 24GWh

BHEoRUE: 4, RRUESFTF, WIND il
QBEAMA L N TR 4 7 R R KIE R TE S BUR R AL A A 2
HRAEME S & A ) Investor Day #4227, 20184E A ERIA M0 T4~ fh I T 34 75
KL N26-27 )T MR ER A 2, TR 20254F 11737 25 5 A #1100 /5 I B R 4 24
&, 2019-20254E 8] (ICAGR CPHJEFEALIEK 2 £24%.

Demand by Application 2018 2019 19 - '25 2025
(KT LCE) Estimate Estimate CAGR Forecast
Electric Vehicles 59 93 38% 650 *—
Other Mobilny 25 26 7% 40
Consumer Electronics 36 38 11% 70
Grid Storage 6 9 37% 60
All Other/Industria 114 119 3% 140
Total Real Consumption 240 285 22% 960
YOY Inventory Change +30 -10 +40
Total Lithium Demand 270 275 24% 1,000

MBEEEIIRE, RYE A TR A, B 20184 ik A ik 12 Z AL T Al
TR e 29.68 3 M FR P &, AR ILII SR K 6-74F A I A7 AL 7073 MR R

8-1-20



BB RS

gi b, KEWRE, 2SRRI, BibBmRETHTEER, K
HMM RS TR R 47, A7 MK 75 R R 34 48 40 X Minera Exar 2 7R (3 T 7= A 3K i
M o

(3) 055 5% W1 100 1 22 ek

BB, 2w S PR Y SR A S AN I 1.00 1236 7o 45 55 B,
I B AN R 7 50 Minera Exar A A4 0.52 143800 5 BB T8
& SQM FISE AL I FT 4 Minera Exar A & IS AR 52 D o 594
A PAFLAE Minera Exar 23 5] 7) BC I a5 Y 50%, Minera Exar 22 7] DAL 2 & U i
AR IR 55 B B4R At s A8 DRAE e

MBI SQM TS, e P I AUR H 5% Minera Exar A m it
ACHIUSTIEL s o SEIMARNV T 5, R 08 3R ISR BV 1) I 5% B Bl mT DA o | 5 P i %
PHE. PRIk, EoR I 5% % Bl i e AU 3 — R BRSO SIS AR S A, ) A
RAE Gy W BB R 73, 2 58— RIS A BRI R R 2 —

T UIRAGAI, 2w AR AT A (001 55 B2 B

(4) FEHIBL ZE ek

IR 5 5, A A REH Minera Exar /A #] 37.5% AL, 14
FF Minera Exar 2 7] 62.5%J5 AL, 3% Y1 XF Minera Exar A & A 46 2 68

B RIEBOA TG, A7) K& PN 43 591 #76 Minera Exar 2 7] 50%/#%
B, RPN S AR E#FERH S ERER A BAMERA. A7 5 FEMEE
R 2 R RE PR R 2 A MERIRIRAEL, X Minera Exar 2 7 JE 3 A 4%
#il, FL[E PR Minera Exar A 5] 0 45 S BUK .

RS T RBGAI, A E] 5SS PN X Minera Exar 2y & 4% il 71 e T 4%
K, FEPMELAER T X Minera Exar A& (40 HIRL, £ — R B 1A
AN B A (B AT o

25 b, BB — RO 17 5y il AE 5 58 — IRIRBOA A 5y Al AE AATE 22 7 2 22
#Minera Exar A & B H R SR AR (b FI BRI AL T H r= e i i, Ko &
7 5 LA R AZ 5y % J7 % Minera Exar 2 7 25 il B AL T -3 80K, Al E 20 BA LA
.

8-1-21



(=) FRBBCNESZ 544 32 B i385 XX 13 1o R P fe < T S PADP At
HEAKERRE REEME, REFERE LTARBRERNRKFER

1. RRBAUAWIRE 5 B 2 P ikda

22 [ bR W1 18], 75 [ b 06 T 47 v (158 2 58 e ANMXUAN 25 BAR IR I 553
¥ AEAK TR 5 TR 2R, B2 65 I8V 2 R 55 3R R, B4 1 7 UK |
AT e G A S A, LSy a4 AL R Be 7). BUASE 5 i B 4
FITHHZ, HATZITHE Y, JEAE ROl 5 (8 i & TRk A0 (f 25
o

KRR ERCNTEAZ 5 k& 2% F& Cauchari-Olaroz/#8 £ 751 35 057 75 5 SR AR 1L
ASKIH P REY KGO KA FR B BUHIT AR 28, ARG
BN JARARSE 5 5 BT S5 S TR 2R, fESH IR IME R B, #r &
LR R E

2. Minera Exar/a & KA <A B0

VPG S8 Z UOBRBUA A 1) & B, A R ZHE AP P VA SR B IR A
CPAR AR HBCPPAT) % Minera Exar s /] 4R 4= i 7 i i T-20184F-12 H 31
H T M A BEAT PPA R T AR IRSE 5 IR AR K2 o CHT H B A B IP R 2 [2019] 26
10085 HI Pt & o MR VPAt R A 7 UGS VR A T i R A 0 AT fhi 1, IRk
PRI A S R A B . IPAEE R BN, X RVFAEE7.78145%

JLo
ARG AL VPSR AT LU RS B T

BT AZETT
WA PEEQ | BiTbE BEHEQEREFR (@-O) EREARID
A i v 7.78 0.22 2.83%
— 6.40 8.0
Wi 8.09 -0.09 -1.11%

FEAR R BBANTG A%+ 5E, Minera Exar/a 7] 100% % B 4% J& £t {6 v8.012.36
TG, 5l LA R RS VA 4518 7. 7812 5 eI L, 2 5 & 4010.2212. 55
TG, AN 92.83%, ZRARN. & LARATNES 4103 T, BT A E R
PPl IS SV PR AS (B AT 1 17.74%

FIERVE A LA20194E6 H 30 H W I VF A 26 HE H . - APl 'y [2020] 27

8-1-22




1435 €5 P PR I R ) KRRV AN 1T 393 P A 7 VA% Minera Exar 4 7] 100%
JERGHAT 7 INBAVPAL, R T IS e v PP Al 45 A E R s 2P 2518 . PS4 R
N, AEX GO E AT AU FE TG, R VTN 45 B 7R Minera Exar A 7] oK H I E
KPR AETE L, Minera Exar A m) M E AR K AEANF] T E T 2w B AR 2R 75 1
HREA

3. BT LA B RAITE B

LK, AR ET AR KSR R A S BT, ASCAPPAG 45 R AN
RN SRR I

Weaiy:
, gy WOERE | BRI | SRR | REX | EMEK
Wy e s | ER®
] H AeAT MR E] #r b =
Tanco.
) 1.3610.3%
H BT CSF Inc ) 130123 | thisE _
100% Ry 20194 B JC -4.41%
(002738.52) J% CSF JC r
Limited
TRIEHE 4 MMG ) 27523 | thEE | 3.01¢3%
100% W& | 20184 B - -8.33%
(600988.SH) Laos JG r JG
R ) 406612 | thEE | 38.041Z
SQM 23.77% i 20184 B B 6.89%
(002466.52) EIT r £
i SR | 18.9712 W E | 15.8612
a7 KE AF | 66.40% A} iﬁf _1 P f 13.20%
(600021.SH) 2 E ESH r U
IR KSS 24 REE 9.21123 | WhwE | 9.20123%
100% 20164F B - 0.08%
(600699.SH) H HBA: Jt #r JG

Zi b, RRIBONWEREHEZ BN R, A SRR MEE, 76
I BRI 15, RGN A (8 5 PP A L ZE IR LN, 5 AL RIS 41
PRI RBIE —B M BA SR, AAFESE LA w) BAR A & 81 .

Fi. GEWMEHBREIRHE R EE KK LRI R E R R AR, £
BAESIH. BIRTES. BoRMHISE, BG4 SR KRR
T LCERYEE A 7 20184 W HT B 1175 5 i N2 1798 75, 494 pi /K 1]
FREC RS R4 MEENFR R TRIR2S MM ER, A8, B,

(—) Cauchari-Olaroz 225195 B X BUED BUE I

8-1-23




HRHEZABALLA CARCHIO: T 5% fir i Minera Exar 2 =] HH 13 2 W
5, B AE A M ACELIERGBURRA AL, B &8 R & H R AT AT Bl SR
VFA] 2 O VF Rl BUREE NIERAZA P AT BV AT, B VF AT SO VEIRE B A
TE— BUN B) Y FF R = 8 V& 3 AT IOV 7T, BV T £ A 280 Jea 6 0 P A ] B
AV HAE R RIS RAT U FH 2R 4 o R VP ]

#R4% ZABALLA CARCHIO i 55 il Minera Exar 22 =] Hy B f% e
45} iIn% Kk MONTGOMERY ASSOCIATES /2w H FL i % I & 8 i 75 (Updated
Mineral Resource Estimate for the Cauchari-Olaroz Project) (2019 43 AH) ,
Cauchari-Olaroz 2 £h #1015 i 515 £ 245 L T -

AL A

E A R ER 26 Y mE R
H R R RE (D RS
KW AL 34,201 28,815 4,743
BRI R 12,348 -

e 1 PAFTABURA B, 15002 BRI AL A 7R G+
2. L (Usufruct) ST 4T BRI AT (K 40 R AT BN N 24 2 128 BT
FAEE IR by SRR BRI — R, BRI ST BT AT B — P2z 4 HLSB R BALA

AR BHE A, Minera Exar A w1 A BT A BURERA BN A SRR PR o 48
WA THHR AN B R, B R BUG A R R ) o

_i&Minera Exar A 7] =4 FH s AL R A KL JH J& Borax Argentina S.A, Borax
Argentina S.A. 5 Minera Exar/A 7] T 201128 P, 4 AH ISR 7= (1) H s 0B 7
Minera Exar/A®], WIFR304E, Minera Exar/s & 54E 4205 5 0 IAH . HR¥E
ZABALLA CARCHIOHMZ 55 fit e o~ wl R BB, B FH 2340 (Usufruct)
FERTAR IEAH SV E T ARV I B KRR 9404F,  H ik F 28 OB IR i s, WL
AT I I E AT P T AR S 4% T B s A, BB AT P AR VR A
O 1) 5 S P R P

_Fi&Minera Exar A " HHA BTABUHRAT B, w48 AR 915002 BT BUA
FEGHL, RTR S BUHE AR 5 Cauchari-Olaroz48 H i 151 H A7 %5 Y5 A4 T A 1 L
B129°91.87%, o5 LLAR/N, 48U BUAS 22 % Cauchari-Olaroz 2 #h i 550 H ™ X (1 %
PRI R 3 B KA 52

R 45 Cauchari-Olaroz # #: ¥ Wl H 95 i & 8 ¥4k & (201943 H)
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Cauchari-Olaroz#H £5 8 T 8 41,798 JiMiLCE . %4774 )7 Wik FR4H 4 & (LCE)
TH%, Cauchari-Olaroz £ £h V1 1l B 7£ 4049 R I R i TR B Bt IR 2 /b T
Cauchari-Olaroz## £ @ AR %R # /K, Minera Exar/s @ %fCauchari-Olaroz4# £
TR TR AN AE R SR A1 R 1% 100

(=D HIBHBRRET B & F=feH 2.5 MM ZE 4 5w R R &A%

Minera Exar 7 & 7E 3847 Cauchari-Olaroz4% £5 151550 B 7= BE MU RIS, $ZFEAL
J8% b 1 55 = 5 HLF3E 4T Cauchari-Olaroz4% 25 38 ft %8 I & Al a] JF KAl 5, H
B H AT il BEAT IR B S B vrAD .

LCE BT Y&yl ER I TR A 557K 2 vl A ' B R /K s, U HELTB
IR H T 5, AT R LCE BT IR &y tH R A BR N T & BAA 5L Je 255 w]
ITPERILCER R (LANRR “FORRE” O, NEBIEER &7,

20174E5H, Jhn% - KMontgomery Associates’y & . Ausenco/s @+ Andeburg
Consulting Services Inc 2 ] 4§ 3 [7] 2 i JF tH 2 7 £F & N143-101 52 A A5 #E 1)
Cauchari-Olaroz4 £hi51 1 H 47 2.5 5 ik FR 21 58 nl it i 27 (Updated Feasibility
Study Reserve Estimation and Lithium Carbonate Production at the Cauchari-Olaroz
Salars) o HRIGZ AR S, &IAKEE RIS 77 10 & K2 W R T A
AT BL AL 3 1R K B BIE T AR DL TR T IR KR B A A A B R, PEAl A
Cauchari-Olaroz# £5 i1 7K A2 06 1) s 7K PAIA 3 A 7= A 52 2.5 75 i B B 22 ik R 21 2
& (LCE) WAk, Z A A FRICARSFEFLOW (DHI, 2010) #4iE,
FUGTRR T 55 7K 2 Hp b T 7K 3 MV R B2 23 A ()~ a2, 28 BRI 1 AR A )
I HNEKZE RG SR RE 1 AR BRI, R T $hil 17,38 1 1 p 7K 2t
AT TLCE/ &I . ZE TR KK (FRALFR 50 B E AR, R HLAL T )
ERI AT T R EE ST

AR BTN | mumE 6D | LCEWRE ()
P{?%ea%%efifg"es 712 35,159 187,000
P{‘;g;_z'g;ifsf“’es 695 246,474 1,312,000

& 698 281,633 1,499,000

FE: RUIEE AT RPN E S A E TR R EE A LTI, AR KL
4 R RS E AR, BRI
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PR K (FRALER D 5645 AR W], R s 7K 2R3 /K A URI K 2 Ak
Mike, FECERIE /K PRI FEFRAIK . 7E K28 R ARG #E v, Tt 8
5K b st ARG, /K Rk b T [ UACHHE A 44 D9 Rt I 2 it v i 7K S
M171%. Ak, 7E5RET1%I0 TAREAR )5, Cauchari-Olaroz# & a] FF K &
Proven Reserves (¥£Bfifi&E) KProbable Reserves (GE7EfiEE) A 141,064,383
iLCE. J&F LiAn[JF R, Cauchari-Olaroz#H ¥ H fE404EAE P~ 1, wl LA
THE2.5 77 W VB R ORI A, FLAE Pl i kR B 100 75 W, HAF & F AT AT

2 12 20174 FI20184F [F AR , Minera Exar2A m] 42 (it 1 58 2 (AR ERRIR A
B8, DT M o = B Al A AT TR E A B

201948 H, % KMontgomery Associates’s & . Ausenco/s @+ Andeburg
Consulting Services Inc/A & 75 T HARE S 260, 456 5o IR BT IR . KAFF
B, AP REBBER AT 7R, I A T RS NI43-101 5 R FRAE
Cauchari-Olaroz i H 4 7=4.0 /7 mi ik B4 55 5 T it 5 (Updated Feasibility Study
and Mineral Reserve Estimationto Support 40,000tpa Lithium Carbonate Production
at the Cauchari-Olaroz Salars)

SEB B TR 15 AT — R AES LIS UE Je BRT 7 A] TSR B Y B Ak B I A
S5, AR ER W BEUR DX 4 N 8 A Stk R RO AL B ARG X, Ky ERTIRALL I 1
IK IR 2 AT 38N T 22561 41756 I A Rt T B o :
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BARFF I 7E T /2 25 /0 4.0 J3W LCE F1590 mg / L i) B %1 B8 e FF i A 7 3R
BAELART, FHIHEWGEZR ., BIRE DL AR LCE J5i & A 4E B Fill an 1

- L LCE
ﬁg RUEE | EmawE | TR | RERENE | SRR
(mg/L) () HI%E (i) IR ()

1 462 615 9,000 47,900 25,600
2 903 617 17,600 93,700 50,200
3 903 617 17,600 93,700 50,200
4 903 616 17,500 93,100 50,100
5 903 615 17,500 93,100 50,100
6 903 615 17,500 93,100 50,000
7 903 614 17,500 93,100 50,000
8 903 614 17,500 93,100 49,900
9 903 613 17,500 93,100 49,900
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BE | FREE L LCE
wm | sy | TERRE | FRMEEE | AERAREE | SELEAE
(mg/L) (1) PR (W) FIEE (W)

10 903 612 17,400 92,600 49,800
11 903 612 17,400 92,600 49,800
12 903 611 17,400 92,600 49,700
13 903 611 17,400 92,600 49,700
14 903 610 17,400 92,600 49,700
15 903 610 17,400 92,600 49,600
16 903 609 17,300 92,100 49,600
17 903 609 17,300 92,100 49,500
18 903 608 17,300 92,100 49,500
19 903 607 17,300 92,100 49,400
20 903 607 17,300 92,100 49,400
21 903 606 17,300 92,100 49,400
22 903 606 17,300 92,100 49,300
23 903 606 17,200 91,600 49,300
24 903 605 17,200 91,600 49,200
25 903 605 17,200 91,600 49,200
26 903 604 17,200 91,600 49,200
27 903 604 17,200 91,600 49,100
28 903 603 17,200 91,600 49,100
29 903 603 17,200 91,600 49,100
30 903 603 17,200 91,600 49,000
31 903 602 17,100 91,000 49,000
32 903 602 17,100 91,000 49,000
33 903 601 17,100 91,000 48,900
34 903 601 17,100 91,000 48,900
35 903 601 17,100 91,000 48,900
36 903 600 17,100 91,000 48,800
37 903 600 17,100 91,000 48,800
38 903 599 17,100 91,000 48,800
39 903 599 17,100 90,500 48,700
40 903 598 17,100 90,500 48,700

40 - 892 607 17,100 90,900 48,800

W (OB R AR B R AR R 2019 45 F 8 (7= n] K B A S AR AL 45 H 15
@) Tk B Fr AN K BB R AL
G M= (LCE) AHR R TN i =3 LA T LCE FRA SRR T2 MK T 5.32;
(4)LCE R F21B 5E i T AL FE 2R 4 53.7%.

ST HEOHT AR K (PRACEED XS AE R, AT EALAS FU 0 24 il il o
KERFOLAT:
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BEEd BIOER | @umE oD | LCERRE ()
P{;%Z%E;f’ifg"es 616 96,650 514,450
Pg‘}?}g?;'%g;”“ 606 586,270 3,120,590

it 607 682,920 3,635,040

MRAE B BT SR I0 A IR, SR ) A 75 R s KN AR PR AR PR 2E53.7% . ££
% [£53.7% il T 4b & % 5, Cauchari-Olaroz /2 & 1 58 37 () 7 JF R & :  Proven
Reserves (#RMifiH) [ Probable Reserves (GE{EfifR) A1t 41,952,020/ LCE.
Rk, JEF LR H MW RE, Cauchari-Olaroz4 £hiH1 10 H /E4044: 7= 1, W]
PABCTHAE 4.0 /T B g i IR B, B 2 Br il 471k

7 &, Cauchari-Olaroz#f £57H] F it 0B B A0 H 7 Be LRIZ AE R AN AR
K CHALED BEGHLat b, @R A BUE R BT A i, Tt
REH12.5 77 Wit 245 oA S ME . HSE,

7N RMEMIMEA T 470 ZTTRBTE SRR, i BEAR A B4
KIEBITHIREF, RESHFANFFER, HIFARRE LA S 2B
RFEBRAEMIRER B FEBRKRER

Oy ) B — IR Minera Exar 2 & AL 71T, 38 B L 5 SQM 433l 7/ Minera
Exar /A m]50% AL . 1% I8 E Brar 7 T A A5, A k28 — OOBRBUUW Y, SE 4
k5 SQM1E A i 45 43 %) 17 Minera Exar A & #2 fit 7 2,330 77 3% 7t ¥ Irrevocable
Capital Contribution (PL R faifR<If 45 % B5”) , FlT Cauchari-Olaroz£# £ 751551 H 1)
TR

FRHE LMY, B . SQM K Minera Exar/A 7 T-20184FE8 H 13 H 25 & 1)

(Transaction Agreement) 2 {Supplemental Transaction Agreement) HJZJ%E, {1t
VA% I 1.114 56 7032 1 SQMEF A I Minera Exar 2y 7] 50% B AL RIS, S
B K H X Minera Exar 2y & W55 Bt B #1470 75 38 JCHZ 1RTAR SE EE R (e Jie S
RVE 23T # 4 JyMinera Exar/A &) [11141,016,944 97 ¢, 5 %4 X J5 Minera Exar
AFLAEANI12.5%, FHARE X Minera Exara & (58K thah, #REes
Ak 7 # 5 Minera Exar /A m] & (k45 110.5244 3% 0 19 45 55 B H T IR IE SQMI I 45
B WA 3 Y ALY I T X Minera Exar 24 7] B BF K & IR 45 2% . 20184E10 H 30 H ,
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Minera Exar /s 7] i 7k 25 8 SUE IS I8 52 575 % .

NP AT0 T 3 L Ik 5 2 51 U SQMAEF A Minera Exar/a 750%[1) 38 5
Al HEAT o (188 A A2 S PNAR MV TR AL S M KA, R 22 RO SQMBT #f Minera
Exar 2w A HT$E 5 A1 2 — M BOZ IR BEARSE 5 5 G AN W] R/ 1) B B2 il
75, Haa U ESQMFTHiMinera ExarA m BB S — i T3 5 7R . iR
Gy ks Rt LB AR AE L 2R/ 5 3 Mlinera Exar A 7] A, %3058 5 WA AR 35 %% 07 1
B e, R TTRNLEIR AR, 58 O RS S A 22 e A R
G, EPNEDL IMinera Exara w] JREER R, B AL SESQM BT Minera
Exar 2 5] RBLHIBCR], B2 5] J5 829 173 7N Minera Exar 2y &) i A 2250% A
51%F175E 55 IR JEAT AH L PN 35 o AR P 0 o UGS, AFAE S 2 7 S35 P hI B
.

+. #ZE HiTMinera ExarA 8 BiE BRI 55K 0 32— 25 Ud B 8 IR VR4S
W EM REERE RS, RARTHMESHES ST REES . BT
M. THRREZATLREEFNHAR, BREEGEEMEGHE,

(—) Minera Exar A & R ERGFIG 5-R 5

HHl, Minera Exar A& ML E 5, Cauchari-Olaroz £ 2515 &I~ BEAE
F= 4.0 J3 W R FR AR T H MR W, Tl 2021 4E# 7. Minera Exar /A ]
BT — 4 — A B S AR W

AL JI3ETT
HH 201946 H 30 H 2018412 H 31 H
/2019 4 1-6 H /2018 £
S 24,311.17 13,269.55
UIRTSE ] 21,595.47 10,526.18
R Rt k=nns 2,715.69 2,743.37
ElN 0 0
RSy 27.68 64.70
SR 27.68 64.70

Vi IR 55 B i i L B DA e ] b2 v R D 20 o W 55 AR R B a2 22k
I SUIIF ST GRS E A 0O AP E e tHEN) Feibl ks it
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(=) Mlbk RSy RS AT &R IEL

BTV R 32 i T 37 75 SR b5 45 i AR AL I B B s . 2015 448 2017
9, BEETR G 8071 S A B A AT ML A PR R et Bl B R R A . AT
PRSP S T ORI K, BARED FRRIRAE . SR AL S T m] B BB A
J Uz R, AT T BUHE R 1 T T 3 75 3R, A EREVY 2% R IR BB K 1 35
# Roskill Ztit, AERAEE T EH 2015 421 19.90 JiMifRERAE M EIE K 2 2017
I 22.40 HERRIREE B, B AIEKEN 6.10%; Hr, HHIE 2 i 2015
14 9.00 7R FRAE MBI & 2017 4EfY 11.02 i, EEHKEN 10.65%.
S A BRI R USRI ZEAT L B Rt 5 SR ORI AR R, B IR A AT M REAH N 42
M BN R R E R, BT MR T B AR A B N RS KRN, B gk
FRELES S 1 2014 4F 029 0.6 J3 3670/ 728 2017 4F 2 1.9 J3 36 o/, 1
g 200%.

2018 4 FAEHAE, BEESLAEE I, TR ORI R .
T VRSO O P, BT BE YRR A AR I T U R SR A A R, AL T
PR AN L R T . 2018 A HLI R BRIR B AN SR A R R4 1.5 Ji R TT/
Wi, 2019 4F Pt — PRk EL 1.1 J3 30/,

AMNISECR IR A T B R AN BOR Bl . S vEIE A, SeBURTRE
PR R AL, B RE eI SR . R, S SRR A RO B
AP, TERREARBIHT 5180 I GG K i BT REIRTZE AU I3 5 B 32
PRI BE IRV ZEAT T A 284 . KRG, BrAediyR RN 1012 5 8
R TR A AR T B BRIV ZE B KT, I iE kAT Ly 7= aE, {2k
BEVRVRZEAT B A b A T K AR B R

MAERRE, WM 38 S it 58 D A% i HE B R, T 2019 AEH)IE UK A

€2019/631 () , % 2025, 2030 FHrE A F AL 2021 F
(95g/km) F:Aiti F 2 5k 15% (81g/km) . 37.5% (59g/km) , MU 2 {3
T B 7R A 7 A S A R ol 2 R ) 5 i R AR R R SRR 2030 4RI
SEOLATE FA AL, SRR LA B E R BIR AR 2022 AR
FIE 75 R A A AR Bk T, B aediiR R 8 & Lhie = 31 25-25%, 3 2025 FHEH
25 FOH IR ZE AN o oA AR T R AR AR TR AN i 8 S ATH R IR HY I R R
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MTERGE, AERE RBP4 IR~ Red 2, B LG {2, =
B SDIL A4 R TR 1) 22 S Bt A 77 R B A I KA N T Rk
BB R 0 T R o R PR R A Investor Day $dE BoR, 2018 4R 4 BRIE N T
PR T A R KL 26-27 JIMERRIREE M, TiT 2025 AR T A wk L 3
100 J7mip iR P 25, 2019-2025 “EHIH] ) CAGR CFEJFALIGA) ik 24%.

MBI, Y5 ATFEEE, 3 2018 4R 4Bk 1 B 4L T4k Y4
SPREAN 29.68 I MERRIR AR 25, 45 LI SRR K 6-7 FE N AR AE 70 T3 MihR R 2
EMFEREE, TS RE K.

ik, KIARE, ZALRX R, HbgBmREAk T mER, K
JE AN b T R4

(=) Minera Exar 2 &) VP4 U Za K& 4K 55 Ui B

Kl Minera Exar A ®] & E WSS, Wik T, PAEHLY EEEE T4 4.0
J73 W P Yt R A R A L ) 2 A 5 S U P AR R I, M A R RSR B FKI
IR T, R E ST IETHE Minera Exar 2 7 A4 B 1K T )
Yl Wik v, PPEHUGSRE BT w) bk, el e BT A, X
Minera Exar A& K& IO ARIERFIRE ) B a6, MKae 1%
I ZE S, RIS 2% B AN M AT 418 % 5 1 € Minera Exar 2 & I BRBUNE .

1. Weamik

HF AR, BRI, 2018 4F 12 A 31 H. 2019 4F 6 H 30 HE
NP R AE H AT VRGN, ©AR 5 08 7 VPG R E BT T I 85 5 G KR
AR, MM T Minera Exar 23 &) B 2% Bk FRAE 7 T A B 8 S B B0
WEROESE, TESHWT:

HH 201946 A 30 H 20184£ 12 H 31 H
R EWIRS Yol & Ek
Cauchari-Olaroz 1 H
i 4 2021 %
=R K SR 4.0 5 E I 2 B R A
TOO A A 7 AN A% 1.10 /3 £ 7o/ 1.10 /3 £ o/
I 2021 4F 1.53 Jjlifi, 2022 4F 3.60 Jilli, | 2021 4F 2.0 JiWf, 2022 4Fik
2023 k7 4.0 J30g 7= 4.0 Ji0g
TR A 4 P2 B ) RPN ALY, L= | 77 A F] SRR LAY
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B, HESFT = L=, HES T =
PR s B AL A
WA (ANEIrIH. B 0.38 J3 3 Jn/m 0.32 J3 3 Ju/mi
B
PronF 12.59%-12.88% 12.77%-13.14%

B IR S, A KAEYTIBRERS 2 | Bl 2 S5 At 2 P A 4 i 5=
K Montgomery Associates 523 & Hi F (1) T AF 4 25 0 5

TP H , Minera Exar 24 #] M4 & 5%, Cauchari-Olaroz £ £h 7141
R~ RE4E ™ 4.0 J3mi b a0 H e Bedl], T 2021 EITARE™ . R
P B L S SE PN AR OGP, BRER L =24 Cauchari-Olaroz i £5751 151 H
LI REAF ™ 4.0 75 f it R B R EL 77 i 75% 1) LA AL, SEUHAR ML A el Ak 25%
HI LA . AU I YRR T 20 s, e B 2t g 55 AR 9 A ek 32 22
] RAE R AR KIS A SRS EI S HE R BN, B
B E — K

W&, KOy Minera Exar 22 7] 7 iy I st B b S S AL A4, TRk
PEASTIE, TR, 4.0 JTME G IR B I H A Ja RS AG Alk LU
W, HESETE, UREERE 4 TMEEAR.

HENMMITE, VYL AE I RN (N SBD WRE&:

BREHFEHEME (AEBD

20194F

SERE | 20124F | 20134 | 20144F | 20154 | 20164F 20174F 20184F 1-6

FIT

e 5,800.00 | 6,000.00 | 5,800.00 | 8,100.00 | 19,700.00 | 19,400.00 | 15,800.00 | 10,800.00

B AR A BRI 48 7 i A A T [T B, (H2 2 TR AT L TR K T i
i RIATE Jy s L i BESE BEI S AR SRARA E S H T, 4 B0 R R HL T 2
B BRI R S TN 9% 3 [X 6] A7 10000-12000 35 70/ . PRAG ML 8 R IF-A 24 7
THARAE BE R IRHAH B 4% v 11000 & o/mll, STV KR a3 —3.
AP R RO AR S T T, MR ¥ Cauchari-Olaroz T H 1) %% Y5 58 38 it 75
{Updated Mineral Resource Estimate for the Cauchari-Olaroz Project) % nJ#fffi 15
{Updated Feasibility Study and Mineral Reserve Estimationto Support 40,000tpa
Lithium Carbonate Production at the Cauchari-Olaroz Salars) , &% L& E4
FRYEPEOY X Cauchari-Olaroz 35 H T & A Je BEASH I TIEN,  PEAS LA 5L T
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VETEAPE IR, X dE el ), SRR AL B BB . BRIH . &
iz Ml %6 =07 IRS5 B S— AT BONAE B3 ) LT royalty CRFVF
BUERI )« R0 B P SE SR A P 9 S5 A4 7 A BEAT TG o HrIH e 55 A 9
FHZ BRI VA A M 3R A 1R R OR B A S HE R ] 5 B8 77 . TR 3 P 4R B AR 47 1
TR R 7 55 A B R TG 7K T o B A S HE T A WELL (il g7k
) . EvapPonds (ZZ&) . Lithium Carbonate Plant (fg8 A P Bk %)
GRS

PRI, SRR SR TE R R 2 rfy T3 TR AR AR rm A
ik Be, THEIIBCTEIEARA (WACC) AHFTBLE . & IR IEAS I3 LR
N 12.77%-13.14%, JnHIvHAl O3 LR L Y 12.59%-12.88%, ZFAHUN, AT
H KT

BT BRI, e ai ik R, A ECIEAS X Minera Exar 24 5] I AR 4B A T 2018
12 A 31 H. 2019 4= 6 H 30 H A e /3508 7.78 12370 7.41 145578,
ZEFE A476%.

2. Wik

WL, PEAEHLRZE T EAl s 23 £ Albemarle Corp (SEEFER A 7))
SQM (ERML TH W Aw])D « RFENRMARA R NAT Edian], ikt
&% (PE) fENNEELE,

PEAE MU IE T AR R (2018 4F 12 H 31 A1 2019 4E 6 H 30 H) , #§
WAL BT AR A $5, S5E T el it 2 5 T A W 5% e 3R 22 e A
OUTHEAZ IE R4, Tl B 28 B PR B B Dl an

Bfr: JiETT

2018 ¢ 12 A 31 HAEMEH WA E A E

ek e ke
SNvfE | K | BIE | s | BE BIE)G i .
" FrE | R s = PE NE 35 PE MineraExar 2 | MineraExar /A &]
Ij\ =~
B AR | SEERNE
5 [
12.87 1.07 0.19 11.09 1.00
e/
R
. 24.80 1.06 0.19 21.22 1.00 14.14 15,784.12 223,253.58
TH
R4
W 13.30 1.05 0.27 10.12 1.00
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2019 & 6 A 30 H AEH#HRNELE RSN E

REIEF=1Y REIAF=1Y
MNLfE | KB | BIE | RWaitk | BE BIER ) i _
- Ere | =3 - = PE NE T pE MineraExar 2 | MineraExar A%
; - 3 ? AR | SEERE
5[
12.87 1.09 0.19 11.30 1.00
EAH
14.35 15,803.63 226,830.52
R
24.80 1.07 0.19 21.43 1.00
TH Nk
RFFH
W 13.30 1.07 0.27 10.32 1.00

MRE E IR THRA R AR E I 7 I IR I AR B R AN, RIS Aol H AT
DA T BB B, [RIAE FIRFERIL B 2% BE A (L s B A SO A B B 4 O
i BEAE H 558 77 I8 022 S BT B IR 3 B 5 VP A ot 1 Vi A Bl 27 1 B 7 47 £
B, THERTHEAR S R 58 8.06 /43I0 7.59 {436, ZEREN
5.83%-

gi b, FIRPEAh4E B R R Minera Exar 2 @) A H B E KPR A 1% 0, Minera
Exar A FMMEAR K AEANFIT i A ) KA AR R 268 8RR . APl
TAGAE I R R A 4 S SAH R E T S HL OO R P S80S
P HEE H AT R &S . AT AN . TR K & Minera Exar A 75k
PRaE G DLSRHART, BATEIHIER & B

<

H

I\ GEEDEELRMARE—D A ZE 20194 K B 5 AFFH Minera Exar
AT E 2R FERELSR, 2R E T RBERES:

(—) BRI B IRIE I T BUR

NERYE (b2 TN S 8 S- B3 IR H SR 3 A 3% Bt el 4
FRATHOAAI T, BAASAT S TFBCR I T -

1. WNREEG R H AW BOBUR 53 02 5 A7 A2 T BE R AR IRE I R .

2. KRB R AFAERE A R, RS Al T nl <At mTiicnl <40
7 2 AR B B Fo A ek 25 Ak B B S R A R 7 T AR SR I < v A ) IR
E PRI IR 1 e o B R U R 2 — OG8RI A e, R ] B
WA RAE, AT AT 5 — I Al
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3. B RS ] S ARG T O OB AR, S 20 B 7 1) K T A A 9 22 T
L ok T AT N kL DN Rt - IS 1 N A AN B 1 6 L b e VA i
P2 YA HE 2% o

(=) 2019 4K Minera Exar 2 ] - B B AUEE B 5 0H U 1% 1

1. EVBEBRIREN AR SN 1B

ATV R 2 R T 9 75 5K S LR G5 M R AL S B B IR, 2015 24,
BT i 2B RS R RS, bR A % e 2014 4R
(1) 0.6 J33& 0/ T4 2017 4E %) 1.9 Ji3E 0/, IEIE#ELT 200%, 2018 4
TR, BEEAT AL TR SRR, BB RRIEIR A MR IO T i 7 SR 1 A
WG, BT P BN B R R, 2018 4 [ B L ith SRR R A A 5 A
WKL) 1.6 T30/, 2019 SEAR#E— Dk %4 0.93 T3 5L T0/M

BT\ R RS T RN JTi 3 7 SR AG LR TE AR (3] R 4 ) A 1
24 (D AR RS IR KT T RIEIL .

AR A E A 2 AT TR 20 B, FRI R B R AN A& 7E 2020 4F % 2023
I IZ A R, H AT IR RN M CAA TR A6 H T R R A Y
AR R, 1 2 R AR R B B A A IR B I R, AR R, IR IR
BN E— B AT BN Bk, W— MK EIIRE, ZHR R
Wi, VB ERIR A T S M ER, K A& T R 4F, B R Aaml T i Rl &
¥ [8] 6

2. Minera Exar2 5] HA A B E WA B 0

EIR A TR TS AL B 1R AT Tl USe e A v 2 T — AN R 15
JEIA, AR A i R B AN AR AR 2L TR, AR T EH S, X Minera
Exar 2~ &) B S A I B 04T 1 AH IR M

AUk Minera Exar 2 ) KA G AR I /T, sRIECPRAl 23 1) BA20184F12
H31H. 201946 H 30 H A1FAS I #E H %+ Minera Exar A & i BEBUA L EAT VP4
I A B BT 7 [2019] 5510085 HHIECITHR T [2020] 251435 ¥l
o PRV EE SRR, A E XS R 100%BALEAL B 73 7 N 7. 781236 T T 4142
I, Minera Exar/y 7 22201946 H 30 H A t I 5 K PEAS JAE 150 -
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[ 2019 4 6 7 30 HPAL 3 H % 2019 4E A W RgeHE, A F 78 8445 &
FEMGFFE AT G K Minera Exar /A Fliz BB SRR E, BH L
OCPIREAG BL 2019 4 6 H 30 H N pEAli R AE H HY 557 PRG54 7
2 WO SEEHTIE SMEIE, EHIRE 2019 45K Minera Exar 2 7 K IR
BT el A, BRI

IiH 2019412 A 31 H
PG v Pl &I ik
- e p—
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15 FHRE 451 2% -3,558.19 -274.16 -3,284.03 1197.85%
ZaIMERSE 47,446.81 150,457.98 -103,011.17 -68.47%
HEgFEAR I E

N 35,807.10 134,134.08 -98,326.98 -73.30%
A RE N
OB AR 485 M 35
Ja H & T REA = A 69,442.33 125,611.26 -56,168.93 -44.72%
1 E W5 F)E

E: ZIKETHITX A7) 2018 SEMREBIATH R HIR T, 2018 SR A, IHBEEFE 7 5
4% )y 150,457.98 F7 76 134,134.08 Fi 7T

Ih] 2019 FENVSTRIE R I B E N KRB AR T S 250 LB R
TR AR SR S O E AR B 2k [ B K I n T 2.
(=) 2019 EEARZE NS R RE S

1. WHRFEHRERL, FBUEARTRRRESR
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PR R R AT R R K T 56 4% S5 I B B2 IR 3R . I AR SR L 7R R R 1N 3N
DA S B L= S AN kS A BRI B0 TR B, A 45 T 1 38 4 SR R AR VR Z)
A

(1) BAAT 52 N U R SRR MRG0 S B4 AR AN 2520, 7
KK

2015 AF 58 PUZRJE %5 2018 4FEA], 52 i T HT AR IRV AT Mg & Je 55 R R R
U T A T L B T SR R IR R K o AR R AT S T S Ay &
(%, DL 2017 44510, 2017 4R IERAEAL T S S 12.47 J7 MBS ER
M, [FILGHEK 34.9%, T A4 i A HH N AR BT SR IR FE A BT 2 AR OR, b
AR DRI A BN K, AL T ARG R K o AR T 4 S X 1 B
#i, 2015 FEEVUZELE, 99.5%BRIREE ™ il P &M (SFL Uy 7.54 Jjyo/mli;
MAE 2016 EHIIT4G, PN C B IF4ERI(E 13.35 Jiu/Mi % 17.45 Jju/mf
AL X (R AT o ZERCT ST, AT AE A I NGRS K, B 275
R R KT . LA 5 o811, 2016-2017 424 7] 45 & B AN 34.57%.
40.47%, AEFFEREIKT.

(2) EFRAEFAAMIRY 7, HEFE G R RBETE, 7 I
i [F]

2015 4 PUZ=FE DL AR d A bk i = Al tidr 7= ok ki, A
ST Rl H P R TG I . 25 RS B SR K I E R R R
T 2-3 AEMFA], AT AR 2018 4F LKA R R, FR AT Ey =T H 4%

ks I

PR LN TN RPN
sa=1 NGB PR = E E BB
1 TLVERR R B WL O A | 4R 2 TR ERAE AN 0.5 A% | 2018 4 1 JJMifRER
PR 2 ] [ HIH $#
) FOCEE AR GRIE) | 4E77 1.2 JTiRREREEAN 0.4 J5EAL | 2018 4F 0.6 /5 B R
HIRAF] EAL ik e
U S 6 TR | ML 4 730, — W 0. Fane | 200 F 31 0.8 IR
A FRHEAI 0.5 I LR RRELRN 05 JTMi,
' IR s
R 5 i, R S AE
N AN & 4
A ?@%ﬁ@ﬂﬁwg o 05 I G AL A mwéizﬁ%aﬂ
] 4% AR
. AR EAE A PR | 57 1 AR EAEE . 4577 3 75 | 2018 4F 10 H 1 /3
] el e i L TR A I H $e =
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SRR A2 R A B N n 2018 4F 1 J3MiRER
A} I] i V53
6 - SEPE 2 T W iR ER A .
129748 I\
7 ;*ﬁﬂhhﬁ@é Ber R 2 I | R
N . N 2019 4F4F7= 1. 75
T R gy | L0 PIMRIRER T2 T e e g
8 _ iR K S A FPE 5 A | o
e ks Ok o |2/ KR
g * LA R 2 4 L R

PORLRIE: WIND %R

2018 4F RPAETFUR, BEA LA IZGHN, AT HE T OR R AR IEHTCE .

T USROS P, A L P O R R R . S < R

2015 4F 1 H % 2019 4% 12 A, [ P Hith iR R AR ™ b S S K S A B = i 1) 7
RS S B L T B s -

L R TR B 6 7E B ]
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160000 ™y ,
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- .r’x » ,.l.'\ c - '1“ o )

P o WP P P PP
AU g g g g gl g o
DI S Pog PP g
LIOH =it ¢ e, O

Bt R M <52 S A

(3) N RIS, AT IE Sk Al 32
H AT, 2T BRI KSR KB S (0 R 10, N il sl 7 s it alb 475

PP 7=, PLLG fh2:. =2 SDI. A R+

THER AN E 102 B A

RS R BANSRT - Refihas, BARIT .
ERIERR L EPR SR
R 2 T iﬁﬁg;ﬁﬁﬁ%am,mmiﬁﬁh
W 2 T 2020 “F-ReHs ik #1) 8.4GWh
LG {2 REFEHIR T 2021 4= REH H AR TH 10GWh
[ e T igj;igiiﬁfamhmmiéﬁﬁ
BhEZRA T YERF 8.1GWh 7=k
- W 2020 F ™ Ae ki #) 10-15GWh
B RETLT AR AE 11GWh, SETEEFIAE 21700 At ™2k
s SREREHL T YHT 7 1440 5 HR 1
®FF LT 2020 4F =Rk = R # A B 2.5GWh
NS/ W 2020 7= HeHFiA 2] 35GWh
\ H A< sumoto T.) it 2GWh
wr Fe TS S 52 20 73 AR A
HMERTS MHTEAAER 142 A BB
SKI WML LB 7.5GWh 5l 7 Bt A 7 %
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TR AR WL 2020 77 HERHA 2] 24GWh

AR EIR BT 2020 4357 Ja 77 AE K ik £ 36GWh

EAA] Hilg L 2019 ik Ja P RERIA ) 24GWh
BRI B RRKUEZIE T T AFF 5k

EE?%E@CIFF%%‘Fﬁ:ﬁrﬁﬁﬁlﬁ\jJUIIZ;E[‘J%#'@ﬁZMET%‘ (it i Jo AT

—REZESE, NIRRT R AT R e OREE E B s R PERERSE, fER
Wy b i A 7 et SR RS S SO OB EAT R Re e 1R R vt R B RN R . 2
F A SEEE I T EBARACT, A — € MEORILS, 52 BRE K A RHE R
KN4 5 R R A e A S R T RKRIIRE SRR A, N N il P KIS AR e

e

m

=2 O
HH o

LK, NGRS LG A Rl Kk, E S5 ERA P @ 7
HYERFR, NHARE M A L SR A AR

gi b, BEE T Hsh 7 il AR Y 7, FUHACKIS B A S R R K
WL, RIS T BRI A ISR . A Ry B TAT
kAl z —, Keor 2+ AT AR POEI K, 2B U AT A 45
Se AT .

il
inl
peil
)

ik

2. EHERIEFNEBORIBIL T 2019 T REHRIFREHE TR,
—RREE ERBATR T TR RENES

(1) 2019 4 [H P REIRVR AT ML A2 ANV B B 0 52

TR, FEDF eI AT ML A 2 E X BORR R R mBCK. H 2016
T, EZARk N &2 R, 8 R AN S AN s AN EOR T TR R T 3
13 T BRI T I A e S B AR T R AR, AR BERTREIRIE T I e S .

BUR AR B SR AT B [B] FEBEANE
PEMEREENE SIS, A
CRT BB eIV A HE R ARV IR E AN AR RIS, 2 ik
W7 FH VA SERCRI U ISR 3@ ) | 2016.12.30 B e T RN ERR, 3 A R T I I
(1 #£[2016]958 5 AN CHb T & 0 B WS A AN

i A R B ZE AN B 50%

ZAT BT TR 2 ) rat AN T T
IR TETT ), BRI TR S J ik
2017.3.1 TR R B R i — B ARSI
Jit, AR TR S B i PR AR
AR A, $EmaR E k& A% 05T

(et 2280 g st =k &
JRAT BN %)
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F 7, HESHTREVRVTAE Pl A R T Ak
Ko Horhon 81 15 ) r b i) AR L
REEFI RGLLLRE I MR T AR,
R 42 v r b ) R RO AR R HE R ER
RIETTIAZ

R TV B 58 35 e IR 4
HET LA 0 S I 185
a1y (A4%[2018]18 5)

2018.2.12

P 7T BEVRIR R U bR A L e
R LG ER . FibRdEE 2018 4F 2 A 12
Hitcsiiii, 2018 4F 2 H 12 H % 2018 4F
6 1 11 HoAbiER, ] R ET se R
TR Bl & FiL 8 2017 FAMEFR
HERT 0.7 53T, Fraeli e AL H Ei%
0.4 5 RN, BRAL FEI YR ZE AN ARAEA S

(e I 25 Ak ~F 2 R RL S R
B SR My AT E
BRI

2018.4.1

W ZEH ML, 2019-2020 4, FA4H
B ZE 19 OB R YR VR4 AL A B A 4 i ol
10%F1 12%. XUF > BURIHEL , A F]T
TRREAN T AN T IE MR R, R
5 E N REER E A R, X
Y HEB g S % G 2 A NP B B AE AR
Ay, BB A AL O F A
(PP N3 1 P S = WA= K i
REVRIR ZE B B 95k

(RT it — P 588 H IR IR
ZEARE T N FH I ORI S I3 1)
JBEY  (F#E[2019]138 5

2019.3.26

2019 4F3F BEVA 36 FH 25 1 IR J i 22 s e
I 50%. % CEAY M 2019 4E 3 H 26
Hitcsiiii, 2019 4F 3 H 26 HZ 2019 4F
6 H 25 HAdEH . BB HLE,
M6 H 26 HIFUG, HrRedRI< 4=t 75
IR U B, 1T R 3R RS A vt f [
fIX 50% LA b, 24 P I 8 43¢ i P s
i 50%-

EIRDABARBE AT [ Py A1 e i S DL 9 MK T RE TR A
MBS A BN A2 Dy 1 B4 (R AN BOR R . S RIVEE A, SEBUETRE

PRV A e 7Y

AT AT 5

RGURE, PSR RATZ 04

RPEAL, TERFABE 5140 T 25K S . [ 2019 4F 6 H 26 HAZH LR
NGRS M AE R, Z AN B RS, HT AR A A BTG I
TP, 2019 T EEHGEIRR A 4H B 2018 FEF b B LA T -

BeA. B
=R 2018 4E 2019 4¢ BIEE
1H 38,470 95,696 148.75%
2 H 34,420 52,867 53.59%
3 H 68,000 125,631 84.75%
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A#r 2018 ¢ 2019 £ RHEE

4 F 82,000 96,771 18.01%
5H 102,000 104,422 2.37%
6 H 84,000 152,062 81.03%
7H 84,000 79,784 -5.02%
8 H 101,000 85,255 -15.59%
9 H 121,224 79,755 -34.21%
10 A 137,863 75,058 -45.56%
11 A 169,343 95,375 -43.68%
12 A 225,000 163,448 -27.36%

(2) BBV ZEAT It G IR S 1 2 1) 7

HTREVEIVR ZE AU 132D IR SR I PR S BT REVRVR ZEAT I T Ak 284 . K
K&, B IR AU B A R IA F T I HE R ZE AV 3R T R JRIR 4 I B IK
o, IR AT IR SR, (REERT R IRV AT L S FE AT A A R R

TR HT RV E R AR T H i R R AW T+ G, AT i B AS e 4
R, FERTREBEIA MR SN, NI WSO i RS LA

OB AL . B 7 G RN 5% F 43 N R U R 35

TR IE BT RERVRZEAT ML TS AL AE PR R IR B, A28 e TR AR /MR S 1) e )
N, BEAMGET E ERUE Fa R B RRARRAS, 55 R 3
R AR . BARTE , AN BRI BRI s kAT vk 5, A HoR
2R RSO 35 R 3T BBV R AT e Sk A AT B B 4452 2, FR I WA 25 B S 3
AR A s BEE AL BORACT IS &, IRZE AR od s AL 2 i) 8 AR el 2% 45
O I R HES A T B8, ST 5 R s [FIN, (RSN G
AR TR E R E LIRS A S m B @, AT 9 O RIS
FAS s Ak, FEAMUR BT ST, R AL i A e A 8 i R ) 2 H
EELI, F9ANIEIR I 2B S

()3 7 Ht A I M3 Sk 2 T T 20K A AR 77 R S I B

ERTREIRA i shyR ZEr, M, AL, HIERA (ZH) AR SRRl
BVRIERBAR ) 50%,  [RIG = L BOAR 1) T e 2 S IR B R 2R AR T BRI SR
Tk, BEE IR RSARRSE T, DLAHAL, RissEI AL, =M 2HE
BT R

ANJJHEIMTTE, BT REESERRTT, Wm=ouA R NCM111 B
A1) NCM811 B4R, DL R BEIRERAR 5 /) v il (e & 25 Rk — 42T, AR
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MORLRATG LAY o R a5 77 it S B Ui EAR A RESRA Tl BLHE A P 1)
B RBEVAT I AR = RO AW i, 30 77 H (R B AR AR 2 AR LR AN T BRI

(3) IEMEFH G2 TULHE 2. RIGK IS, AR TR eI T
WKk FRS: . REhk

DIZ PR OHT RR IR AR R g, DRAEFT BEER Al AT R 1E L AR
TR IE

BT S, BRI A A \AENT 2019 AEAMUAT B AR BB I O — & i
W AP R, 2019 A RMUBUR ¥V B RAE 2018 A AR R HUr BURE
TBCIR S T g 077 AT Y, IR 2020 A AT R AL

2020 HE—ZF P 82 ek s T R I N R ZE T 35 2 B O et A Rk e i
RPENE X HREIRVRZEAT M (M, [ B B VR ZE P i S B TR, 2020
4 H 23 H, WEEE. TR BAEE. BHEEE. RIRSERINE R KA T (55
TR R R IRVAEHE T N A BN BOGR @ R o BT AR, KRR
DA ORI I BSOS S e 31 SiE 1K 2 2022 4 JiK 5 2020-2022 4F # MU FR 1 43 I AE b — SR FE ]
RS 10%. 20%. 30%, - H AR AILAEFEMERITE BB, WAL
RIS, B (FMAE) « RDERFEZRIGR, 2020 FAMEARHEA IR
W, 2021-2022 FAMNEARAE SN HIAE L — LA FIRIE 10%. 20%, HREAEAMIG AL
PR 200 5. iR T REIR ANV VA, HEZ) 1T E T RE IR R A
FIEIE, ARHE VR B Gt B R, 2020 4F 1-4 H, [E A BRI A H SRRy
N 5.1 Fi5. 1.6 J3%. 6.6 JIHAN 7.2 3.

@A 70 iR B 2 1, (R R BT BE IRV 2RI P K

W CHrREBIR 4 R FE IR (2021-2035 4E) ) (AEsR&E WA HIESK,
2025 IR E A IR 40 B oG LB B 25%, Tiiit$) 2025 4F . 2035 E AR &)
5% F] 2000 JIEAN 1.5 425, #E 2019 EAERE, REFAFESERARCER
381 Jiff, (HAHAME R E R 122 /54 . WERBEM TS ERS S ALY
i, AR PEAE G o) UTE — B RS L4 T W eI T o

70 L R ARt 2 BT R PRV R PR R I LR, HEZ) e B R R i R
AR T EZRH R 4 AR . RS T G0 5 AT, RINECH RE R 4270 7%
T BRI P EE DU R JE . 2020 4F 4 H, B EM A E A, 2020 K —IK

8-1-55



PESEN 3.6 AT BPRHT REVRIN 4 78 L BEE i ¥, 2020 SF 0kt 2 HE 7o A S L3
B 27 4TT. Wi TeEmE 7.8 T34 . IS AL F] AR TS HUAE R iR R N 1.2
JIANEE S SR By R R TS IR ST, BT RENE ELa A BN 2 30 1L ni W E
T XRIECRESE . FECFA BG4 05 s SRR IR B
i SR BAT AR

3. AEITHERE, HE LT, HF-AMEREERT R4 R, SHE™
LLESV RN E 2 PN

2019 4, FEMIE BTSSR R REIRR AT L R SR IS
T, AR EEERRN R REMNAE L2, S FRE P T RENE1E

KA, RS A SR P ST B B A B R R D ETRS A
2018-2019 F2 FENVURNIZ F= 43 SR

2019 £ 2018 £
A BN (FF78) | B (90 | Bkl (Fim) | HH (%)
Tk IR A 128,763.80 24.11 132,204.85 26.42
A& 179,230.68 33.55 143,269.85 28.63
HE R TR i 40,243.01 7.53 40,603.98 8.11
&R 66,622.03 12.47 97,477.96 19.48
B FL I R HL S 60,287.33 11.29 37,653.05 7.52
He 59,025.18 11.05 49,178.61 9.83
it 534,172.03 100.00 500,388.30 100.00
2018-2019 A F) £ L S IT A HEE T
P8 47K TR GD | R D | g o | THEA
@)

| 2019 4 21,880.15 23,136.25 20,762.38 128,763.80
ﬁgﬁ 2018 4F 16,328.17 16,324.92 13,825.77 132,204.85
AR 2 34.00% 41.72% 50.17% -2.60%
i 2019 4 19,861.27 23,854.57 20,218.74 179,230.68
(v 2018 4 12,742.05 14,736.28 12,486.29 143,269.85
AR )W 55.87% 61.88% 61.93% 25.10%
o 2019 4F 1,242.85 1,435.49 1,262.21 66,622.03
@‘ 2018 4F 1,463.53 1,519.44 1,314.52 97,477.96
AR B -15.08% -5.53% -3.98% -31.65%

2019 F, REAFRKRE. DA ERL RS, HE20ilgig
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[ 2P\ BOR AN M, P i BT N, ol B N B R 2%
S MY RS T, 7 A 0 B A LR AT R — ABORR s 1T — 23 LR A TP
FEATE B S AT TR B, ARG A T A SR It sh 25 R B i s B R A
R4, AT B 7 B AR TR . 2019 A LB e LB 5 2018

SEXT PEAS R R

( YA HEKRA MEF]

pgs | R |0 O RALRE BN 2 | BLE

T/ CAE/m) ChAm) (ht)
i 2019 4F 20,762.38 6.20 554 | 128,763.80 | 10.64% | 13,694.84
'%; 2018 4 13,825.77 9.56 6.51 | 132,204.85 | 31.90% | 42,169.93
AR 5y g 50.17% | -35.15% -14.87% -2.60% | -66.66% -67.52%
.| 2019 % 20,218.74 8.86 577 | 179,230.68 | 34.90% | 62,542.71
i‘g 2018 4E 12,486.29 11.47 6.69 | 143,269.85 | 41.69% | 59,730.17
AR E e 61.93% | -22.76% -13.74% 25.10% | -16.30% 4.71%
SR 2019 4E 1,262.21 52.78 33.39 | 66,622.03 | 36.74% | 24,473.94
iﬁ 2018 4E 1,314.52 74.15 36.33 | 97,477.96 | 51.01% | 49,721.23
AR e -3.98% | -28.82% -8.09% -31.65% | -27.98% -50.78%
AR B P 3.98% | -28.82% 8.09% 31.65% | -27.98% 50.78%
2019 4E 42,243.33 525,618.48 | 23.68% | 124,463.63
41t | 2018 4 27,626.58 490,788.22 | 36.20% | 177,659.59
& Ex . (0} . 0 | -94. (0] -29. (0]
A EH R 52.91% 7.10% | -34.59% 29.94%

4. FriFERE A RMERSRREKR, TREAF 2019 SFHEKIE T F
HIEZERE

2018 4EA T A SUMHEASEH %% 21,953.85 Ji7T, 2019 £ SLMHEAEh R 2%
39,516.01 Jjuu, #2018 fE4i4k3E N 17,562.14 75 It
2019 F A M EAL Bk T E N
(1) Pilbara 2 B EEEM % T2k, FECARFFA R Pilbara 24 A 5% 2019 4F
NS EAR SR I & AR T 27,547.42 Jigt. Pilbara /A &2 AR —%K b
AR, FENWSNEY E- R 777k, #HE Pilgangoora 288 {7 T
PHIRRFINE, St 5 E K8 A bz —. %7 Pilbara 2 ] #1471
Pilgangoora #HA AL K, A T $EExd L A RN i s AR, A E M
2017 fETTAEXS Pilbara A mJ#EATIEE, ik 2019 4F 12 A 31 H, AR&IHHFA
Pilbara A7 6.86% M6y, JHFFI L —5— KR, 2018, 2019 4, A7l
] FOR B FEAT 12,692.42 J5 701 19,981.16 5T, AAE T RGN . T
SN BRI RILE 2018 R LUG SR, 1 M A HR RS, &t
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TR, WEER TR B A RN Z BB M, 2019 4F Pilbara 2
A R A AN 2019 SEATH) 0.65 WIT/ T FEF] 2019 EK K 0.28 WIT/, Rl
132.14%, MM FEAF] 2019 4F FERA AL I Rl 58 7 A SO B AL 340 2% 4 AL
Ko

(2) 2019 S, A PrFRInEE e ~ B s kN 11,472.47 75
TG AERKIRARREIR R IR A 7] 2N F R LB Kol %5, Holk %
BRI A TR B R R A RIS A I R G R R G
Ko SN F I )RR T o TS AR P b U A R SR
M ST, AR ANMERE AR R, TR BRI, SRl
M 2014 4F R A R FIb AR PSS, SRR KA TR AR R PR A = 1
EAE, EBR VRIS IAE BT B IRV ZE Haith 2R G0 5 T (1 R FRE 22 B 7 T (1 R
2, R A A A PR KF, P A I A I 2019 4F 4
KIRAE SR LE BT AR, A R R A B HEAT T VP, S0P, KR
2019 R A oy 8,913.07 Jiot, KT HILIKE A 20,385.54 57T, iHRA
RMEZ SRR 11,472.47 T TG,

5. AT 2019 FENVETRIE T A A IR KAT b

MR L5 e B0 F TR T, 8 w] 2017 4R 2019 4RJE IR T2 Rl Il AR R
(3R 4359 146,907.81 J376. 134,134.08 /3701 35,807.10 JiG, FFRAEL
HVERR RS VA E T w A AR B R 30y 119,414.44 T30 125,611.26
Ji 701 69,442.33 1570, )T = AEES A

RS OB R 0 TR A, A RO = A2 TR B DB 24005 8 7 0 s 2R 185
N 22.09%, AMET 6%, FOBRAEEH S 66 5 1015 R e S Rl 00 5 RITE A L
DM VR A IBCF 335 B8 7= s S T H Ao, VeI vl in

H wmEH PTG b Tl 6 S

2019 4 4.38%

VA Je T 2 i I AR R A 2018 4F 25.85%
2017 4 46.37%

AMBRARL H 2 5 R T2 7l 3 2019 4 8.49%
A BB A AR 2018 4 24.21%
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2017 4 37.69%

e Rzt IE a7 kAT N 2018 G F A I %P R KO AL
118,053,903.20 7T A 2018 1A FFlEZR HH E AN 118,053,903.20 Ji, [ EAR B 1 %
2018 F IR 13 51~ I a2

gi b, ATE] 2019 HEFEMV S KNG T 18 A A R R AT BRAS -
Z. HiEA 2019 F S KB TIEERE ST AR -8, A EH
FEHE M,

2 [ T REIIR S AN BOGRIB 3 L 7 B R IR DL IR BERE i, 2019 AR5 REYR
2 7R it _E 3 SRR R (L SR B BOR o x m] EME S5 VBRI . SR
. GRS T A S S, B A BETAR TS AR EENS
ARSI BT m R, DL R

BEWRA (zom)

AREH 2010 2018 5% TR
RFH 48.41 62.44 -22.47%
R 53.42 50.04 6.75%

NS HET L AR E@EBAREFFE 2

2019 4EBE 2018 £ RHEE
RFFE, -59.83 22.00 -371.96%
il 3.58 13.41 -73.30%
ERE (%)

AREH 2019 4EFE 2018 4EFE TR
RFFE 56.56% 67.60% -11.03%
LN 23.50% 36.10% -12.60%

TORPRIR: & A m SRR .

Hid ERATLUEH, SZHREIRIR AT\ AR S B R B o, 2019 EEA
A 50l B A NS HIURE FIEE L, AR S50 BT AR STEA EA
— ik,

(—) Bk

2019 fEFE, AaEMIRAN S EERIHAKEMERE K 6.75%, 1M ARFFEEMLE
N % 22.48%, T B RN 5 RFFHNY - 54500 2 5 A p= e A b 2 7 .

R AN S B AR AR B A T A . LRSI B IR 5
ELZ0h 40%. £HA4L T 72 SN 5 L2 60%. 2019 4R, [E A& REREH 4
T I P RE AR ORI, FR R TR USRI . TR EAE N B RIS 2 T,
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SRRV AN BOR IR R, AL L7 ST 7 R B, 1 5 250 bRk
TR OKIEZEAE, EBRE T 8 A T O T SRR, i AMERE 8 65 1 4% A
2018 4% 900 3 /M K ME T B 22 2019 4RI 500 £ o/l [EBRERET &4
(IR AR T o R SR 2019 ARERREA L 25 BN E AR T R AR 5E ), 3L
BB BN AL 2018 4F [FJ LR BE 1 13.05%. JEAN, FEREAL L™ i) 7 g
ok b, R BRER B BE AN A A B B AR SR AR A RN, KR4 R 55 4
W ATFEERL, H 2017 SELISRIHIE = Res Rk r=. ZE N EL T =70 5F
ERITEZI, RS 2019 A FERRAL T i A B RN IBL AL 2018 4F A3 T B
27.61%.

s Y E T D 55 AR R A AT S R A A DB A Lt B H RS Y
PR, R SRS AR RS, AL VRN T R E R URON & R
80%, 4 HLth S B = ivENISON LIS 10%. BEE A F] 2017 A R]E 5
TUH 6 AZPURT i 25 A A i I A 8 DA B AR S i v 2l 1 L 55 1)
PRI e, 2019 A28 ) HE R Y 55 A AR SE R AR, 1 it 2 H L S5 N A 2018
R 3.77 /e G In ) 2019 4E) 6.03 127G, HEME Y 59.95%. FEARAL T it J7 IHI
Bt A B BT RSE T E AR 2 5B K SR 1A PR RIAE S 175 5 Fth )
BRI R VI H 3™, A W) BB AN S S L 1 7 R AL 2018 4R FEAH BURIE N,
77 R A R BOR RN, o SRR R A 12,486.29 I N 2
20,218.00 i, FRESHEAHSE M 13,637.00 MM N3] 20,762.38 Wil 4K E A4 E:
e B B A 2019 AFFEA OIS TR, (HA R B EE MA R B AR T
WONFRIE, 2019 4F 2 w81 #7 bl H B B SO N 2018 “E 1) 416,898.79 5 Ju/IMiE T
B £ 2019 £ 416,091.07 J3 7T, BRIy 0.19%. 22T 2wl Af a4 H 4l
BERORIE S, 2019 SFRE, ARMEIL A BRI SERES L, AREIK
ANSEHL T 6.75%1 36K

Zi b, AFSRFFHNY 2019 FEEERA RBFF PR K S, AFE
NI 2018 41 14.15% R F% 4 2019 £E11) 6.75%, 1 [A] RS54 ML S
WNSEE B 14.16% T [ 22-22.56%. {8 E 7 il E WA KE, KR A H
B P2 A S ED IS I I — e R EE I T

(Z) PRBA=R
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2019 F 24 F AL i B A 25 2018 FEEABORIREL TR, HRFFHME
AL T AR sas—8, AT E:

R RF L B

a 20194 | 20184F | BHNIERE | 20194 | 20184 | BR)EE
thez O

@ﬂ;f }:””% 4854% | 65.25% | -16.71% 27.17% 39.97% | -12.80%

BEORPRIE: % 2w SRR
M EFRFLLE W, Aw 2019 4 BEARAL T i BA R EAERIE T, 5K
FEDY AR F o — B o R TNV ARAL T B FR A m AR O i B
T B BE R B R R 2 R R S AR BRAL T R T A R N BRI LTS
WG B T P BER RE WA ™, TovRIE I SE T AR 7 b B O T BEx gl
SN IR SR (AN RS20, 11 23w S BRI A BT AL B % ), 37K il 3
PR, A RBEAR T 2™ S B B SO T B o T SR D A A 7 et B R
e 1 T 32 R R 5 TR Y R JEUA R A A S E 7, B T A R
7RSS > A DR, 2019 SRR, HEURETR (NS B MRS 1S
ATy 68.81%. 12w IERA R A ANE, B AL L7 b B AR DO I IR AT
A AR Minera Exar 2~ 7] €E77 4 JIMI S AT H A7 e, o~ F] S AMELER ™
AR BE S SEIL A 45, H KRB BASKZ R T AR, ] ddh ™
B R PR Tt

(=) BET EWARBARRERE

2019 RS, ARHJE T A w BRI EAE RN 73.30%,
TR R A A 3 57 i SR 7 B K IE T 1 S BB R K IE N Ak, 2019
TR, AR FENSERE 2018 R 29.94%. th4h, FFFA R Pilbara
O3 7] B SRR e SR A UM B B B R BR, FEA A TR SR M A
FAMER K & 1114 39,516.01 /17T, #2018 4FE45 k4G 17,562.14 J5 7T

R R 40D 2019 EAER, K FE4IY 2019 £E 13 18 T T A R BER (15 )
TR AR TR R B 371.96%, BR IR B AT B R 2R KR TS B E LSS E
FI B 35.13%%1, 2019 4EFERFFHD AN SQM T 244 (1 F: I 55k 7= A= (1 F)
EPH 16.7 1278, LAKE SQM I EE RS TE 2019 4 KR T2k, S50
Z AR SQM K HARBER B T H A HE % 52.79 A2 ti it 1 R+ 8k 2019
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TR VA e T b T A W AR R R TS PR PR T W PR L

M Te S PG, WIEHET . SQM AJF 9 MR B, 2019 4
F SQM BNl A R IR S 8.11%. -12.81%, BRI 4> HIER L AE ]
W [%-2.86%. -35.74%, VA J& T ki1 2 ] i i AR i A 23 70 A2 5))-21.85%
-35.74%.

gi b, ] 2019 EFMVGTURIE R R AT ARSI TS, A w5
b BT o "l G ts Bg — 8k

=. 2020 ¢ 1-3 ANSIEIBAIEMR, e LERPLE LS. EE>R
HIpr A% A BT B . &SRB A SROHME SR IE B B E A LSR5
M sE, DUl RN T B AR R SR B ™ A RAHERZ R R A
FERREBFFEFAE

(—) 2020 F—F=FLXEFEM

2020 fE—ZRF, AESEEENVIRON 107,884.13 FioT, #2019 4E[EIM R [
18.88%, =ZILAERREF)E 774.61 JiJG, %% 2019 S [AHA % 96.94%, HAKRIEN
mr:

WH 2020 4£ 1-3 A 20194 1-3 H BIIE AR
BN 107,884.13 132,990.32 -25,106.19 -18.88%
B A 86,878.70 104,586.73 -17,708.03 -16.93%
el 21,005.43 28,403.59 -7,398.16 -26.05%
I\ 72N AR 5= ?

:;ﬁ br ez i -8.769.70 7.993.39 -16,763.09 -209.71%
Jm
T S A0 2,327.46 29,863.31 -27,535.85 -92.21%
Hg TR Aa T

o 774.61 25,272.90 -24,498.29 -96.94%
R
HERAES w5
Ja 38 T B8 | B 7,185.83 14,963.96 -7,778.13 -51.98%
B HE R E

R ERATA, An] 2020 4F 2RV SRS T T B E R B R B
MRS FFEE T T SO E BRI A LT R PrfF il 5877 2 e E A S R B n By
.

(=) 2020 E—ZFEN G TR T
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1. ZBEREM, 2020 F—FFEAT XS RREENENIIHETR, B
IAMSBUEE RSB R TR, E32RENFTEBEESIEAF 2020 4

—ZFEWVEN THERE
2020 FF—ZFE, AFEFIRMERE . SAAE LS BEENE R BN E
MBS ST
e 5 5 w i | VR WEEA s | BLEA
CHu/mE) A (ChH7)
.. | 2020 4 1-3 1 3,147.33 464 | 14,599.58 -7.15% | -1,043.52
ﬁz;:sg 2019 £ 1-3 H 5,022.05 6.44 | 32,354.35 8.67% | 2,804.60
B B -37.33% -27.98% -54.88% | -182.47% | -137.21%
- 2020 /£ 1-3 H 6,263.67 758 | 47,467.82 13.07% | 6,205.38
2019 £ 1-3 H 4,602.28 8.88 | 40,885.88 33.82% | 13,826.10
i ———
% 5 B 36.10% -14.68% 16.10% | -61.35% -55.12%
oR 2020 4 1-3 H 302.58 4588 | 13,883.43 17.98% | 2,495.64
i 2019 ¢ 1-3 H 336.52 50.81 | 17,099.93 48.25% |  8,250.94
% ) L -10.09% -9.70% -18.81% | -62.74% -69.75%

M AT LU H, 2020 4 TR TR A LA i R S, AT I

b 3 = T B S RN A S AR A — e R TR, SECERON K ENEE
MR LR RWE — g T . LR EWER TS SEAF 2020 4£—2F
FEMP 2 BRI 3 2 SR A

(L P2 A& T T, 3% 2019 455 B BEIR VR - A MU IR 3% BUR Fr 8 A
FlsZm AT AN RE, [ N BRI S A S L T T I A% AE 2020
R EARED AR, (HA EAE R T BRE REROR .

2019 4F 3 H 26 H, WEGHAA (T — 555 AR IR HE T I W B
AMNWEBOR @S ([2019]138 5) , MR¥EIZEA, H 2019 46 H 26 HIF
B, RIS I 77 BUR MUK B T SR AR HR PG 50% L |,
P A MU IR 350 R R 50% . BT H 2018 A4 JESAD RIS i B8 Y5 4 A I
B BTG, (H 2019 F—ZRE T REIRV AN AR KIR N B, SZ8TBGK H Al
IR AR AR R 0, [ P AL T B 1T 32 AR X b AR R e B K
Vo 2020 E—ZERE, BTRRIRVRAEANYRIR RS S I S s, S0 N
REVSV A E ORI T, 2020 F—Z=fEA00Y 114 T3 (ANERe D , 8BS
[F] A LL T B4 56.4%. BT REVRVCZE A S 240, E— Dl 1AL AT sk
APERERE, A A PR AL T A R E R R, 2020 AR —ZRE, A E] HIBL
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A T BN RS 7.58 J3 /M, B BRI R E 1.30 J5on/m, FETR A
14.68%; HLi R BRIER L™ w1 B A% 4.64 J5on/mll, B EAERIE N % 1.80 5
JC/ME,  [EE DY 27.98%.

(2) P2V R JTH, SRR tE R, BRI A 2020 FE—ZRETT
TEARSFHFF-MHEES —TIEE T’

ST BRI R A VR B B AL TAT ML R AT B AA T SR A — e
HER, BIEAABREAA TA LM 3 B PR, SR T 0. e R
J R SRR R B B R I R 50 5, AR AT BAR IR 7 AR o TR S 1
SUMA, 2020 4F—ZF LA A BRIR AR i A B A BRI TR T 37.33%, &R A
B FAEFE R 37.33%, (HRS S LA RN — R B R B 5 E 4 E
BET BB NKINITR, 3 A E LE ARS8 B, 8% m R,
% FAERMA T T 36.10%.

2. % Pilbara AR RE R T HMEEFLE T B, 2020 4F—FFAH
Frie &R = A s dr 22 3h 37 K15 %1-8,769.70 Ji T

A BRIE R, Pilbara 25 7 B AN E 2020 F—ZRFEAELE T 2019 EFEI 2k
H, A A 2019 FEIKH 0.28 WLIT/ R3] 2020 4 3 HORE 0.17 T/, B
i 39.29%. 32 LIRAEHLFM, 2020 HE—ZRFE A A A OB B R ELEAE R
N RAEAE SRS 7,993.39 J5 JTlA E A8 5)-209.71% .

(=) o 2020 F—FR WS R RN KIPFFEFE

HAR 2019 FELICKE A T BRI . SE A B AL T AR T R
BOR, #EN 2020 SF—FF R, SINHEREERE LW, AR R hHERS
—E R, AERR BRSNS KSR, T T

1. FERERET LR BRETEY, RRNHEBE. SENER TR
PRI KA, KPHRSEOMENER

BE T IR ORESR AR &, PAACHT BEVRIR R BRI H B R, £BRIKER
BB HEN BT REVR I AC B 2 KA T

2018 4F 10 A 3 H, BRI &R 434 2025 41 2030 H ARG A
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PR HEC L BRAE 2021 =LA R 1 20%F1 40%, 1 AT RRINZS 53 2 2 R
TRARAET 73y 15%A 300%. 5 RE[EIIS, MR IE R 2030 AR X P9 HTH 7 4
BT &5 i35 0 Bk 3 35%.

2019 4], BREIIEKAT €2019/631 SC4) ¥, % 2025, 2030 4FHi & id
e /1 26 — S BRHFICEE 2021 4 (95g/km) FEAil_E 43 53/ 15% (81g/km) « 37.5%

(59g/km) , H VA 1 mMl], 2020 fE75iLF] 2021 4F HAx 95%. 14 E
RiE s SR ey (ICCT) iR, W R F 45 A SEBRBRAFEUN 2001 4F 169g/km
TREF 2018 4F 121g/km, FESFEIRIL 1.9%, MIEUEE 2 160 (338 8 4247 Al insdk
HERERR I 2R IR BT 2R . A8 [ KA R 0R 2030 4RHT, SEPLATE 428 fia))
W, GRS LA e M E R TR 2022 fERRTA 4 R B4
TN, AP A G Lh AR B 25-25%, 1 2025 4EAEH 25 FOHTREIR 427
o A BR T R AR AR TR AN 2R SR AR IR I IR . R, ARSRERSE . H
HRRIIR A TE & E I RBOR ™ (15 SORGE RS, Kt — Dk e T
dh, RER T AR R = o M R SR I T R R PR

HEVENEBRE RS REZ —, 6 CF = ERRIS TR JE
FURIY KT BE IRV ZE B R s T P b ) B A G oy, B AR L N [
KA. AR E K TAS 6 2019 4F 12 A 3 HAA K Gl 4l g B M
%I (2021-2035 4F) ) (AERE WA , #2025 4F, FreRERE U ERE
R 20%; F) 2030 4, HAEIRIR TR TE AR, B UARE A
BRI 40%. AR IR PR, 2019 IR B RIR E A & 120.6 JiE, 05
MR RN 4.68%, AKIEK A [R] )R o 1 v 0 5 44 R 7= LR AL 7=
KRR FEWRREITH .

SZHITHAR BB, AR — B R RE IR 22 #0008 DA s ol
AR AL BRI S A T W I T SR AT R SR SR i o MR A 1Y
Investor Day #(#f {7k, 2018 ARG TAL ™ i (1 T ) 25 8 K2 N 26-27 Jiil
BRI M &, Ui 2025 AR T 25 Sk ik B 100 J5 ik R4 2 &, 2019-2025 4F 1]
][] CAGR CPFEJEMIKF) ik 24%.

MBEEE MK, AR AT B, #% 2018 4R 4Bk E Z AL T Ak
AR REAY 29.68 3Bk R A 2 B, H5 LI SRR 6-7 4 N HIAEAE 70 3 MK
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R = BN P BBk
g b, BORE I A AL IR AN RS A T IRl , (HR 32 R 5¢ R I RE I,
KIIRA A i SRR L T R A AT A A B T O b AN 22 1), 7372518 K

2. BEET A KRB TR, #038RADER K s e P B URATERIR B H /)
ANV RZR IR T, ATIEF ERE PR

2015 4F N RAERISK, BEE E K — RIS AR IR TR P BUR RRSEH f
[ P4 BT RE IRV B AT R BB R K RIS R, B0 77 H it 75 SR A S
SHECEILSERIRE . AR R AEARDR, PR R R BT 7R HIh A
A% K IE BRI SN, gl AR Z AR DV ER N oy LA, B
T REZHOH AN F G HAR, Wik = Fase R 1R RHIERL, AR PRI T
VBB B ™ i, AR SRR AR TS SR, B HEIR P R i, BB b
BT, Wi EGERES. BT, B b g S A s
PR B SQM. MR . RFFHELLAIA A F S LR Ak, DIEEL
B, MR P A T b2 R R, 2019 AR E ARG AT TR PR A
Wi A 305 84.6%. FifE KA RN ) AW K LA BRI AR, &R
AT V5L H B Ak SN T 5

FE FL R B ERAT MV AR v B4R v RIS, ATV Ui R B0 7 Ha s S A T b B vh
WAEPE IR T AR TR BE (GG KATHI GHrREIIR 4 7 b B 4
FE) , 2019 FEEL HUBT BBV ZE R N84 62.38GWh, 47T+ H Ak & i3
Hlik 54.88GWh, 5 BiALEHL B 87.98%., b, FHERA—R T 5 H R
it 50%. BEE FUHATILISET, TR AL 2 S E R 5 LN FRE
IR AT . SRR LRI, Xt 2 I — e Bl D AR L SR A RLRI RIS [ Hh /N A
WiB MY, ATEE IS

3. AT 5ER KK EBENEHMEIRFALRIRE OEM | By T KH
RIS E1ERR, THEISBEFEEE

VE N4 BR T T d vt 2 S A A AT B v Sk FRAE A b —, AR R E
WA Ny LGy SKI. TR, E & BRANE N —ish /7 s A= k.
HNIREAVER R, EER, AT SR, £5. KA. LG L¥EERE
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— R II R P AT R Y AV ST T RIS SRR R, BARATR

RITANEET | A1EEEE

A P~
3K 1 AERE

2018 2 2020 4F, Ry HTHLIR R L AL BT I A 4 ] S
SRR 2018 ££ 9 f | MV AT T4 F R I PR I R O S AL B i, SRR
O L) 92 mZ™ 25 4E B BERYT 20%

H 2018 4 4 2023 4, 2w St e R B 7] 18 [ 5 S 52 1

ot [ = .
WIS 2018591 | g i s A T8

2019 4E & 2025 &4, HA A MEEERE LG L EE A

I LG fe7 | 2018 48 J] &

LY RE AR A 170 1 [ R Ak B AR R e (R SRR 77 i, A
TEERA | 2019 4 4 | SEAPRHIERI ML A, PRI R AR 5 28 ] 72 i it [m] S [
A M AR UUE BT S 1F

Hil, A7 MITHRALE, FERNZEERIZEMN, AFctgemnE LEr7,
2020 4 1-4 F, 2~ 5] B i B g SR AR RT He vt 2k R 1R T BRI i
R

i H ) VTR (W) HE ()

2020 4E 1 A 2,710.50 1,165.01
202042 H 2,616.50 1,387.10

==

A
20204 3 H 2,605.50 3,711.56
2020 £ 4 A 3,643.00 2,421.41
2020 21 A 1,169.00 843.53

N 2020 42 A 732.00 637.00
Tk T

2020 £ 3 A 2,004.10 1,666.79
2020 4 4 H 1,033.29 2,399.28

M EERWLLE W, BB RSB DR, R TE™, AT REKER
PR, FoRHLEE, R NPV T

4y FRIRIREANEBORIER A, AR AR, BT T TLE
RigF

SOHE NG R, 2020 SEEBR. [ P22 B AR Tl R R RS,
WP, 2020 4F 4 H 23 H, WEBEH. T AMEBALE . B, RESEZRN
PR RAT 1 RTS8 T REVRT AR L FH O SO U SR (RS RN D o e R o I
R B BEIRT A OIS BUR SE I E K &2 2022 ik

U4k, 2019 £ 6 H 6 H, HZASZRER KA, ZREMAGE G
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IR IRIARE » B BEVRV TR R PR AT PR RS 2t BT o 380 T T aa e Fe ik — 20
T 37 REVRVR 4 PR I BOCR AN 3 =8 B VRV ZE TR PR IR 5 it

R PR IR AR R TR BRI E R I, 2020 A 3 . EHAH
REVSV AN 5.3 1M, B2 A3 3 5 A . BT g P 2
IR KRR TN B AR R P A AL T R R R

5. Pilbara AT BRREFHARET, FIHRRASFEKNE TR, Ak
Bx A FE R RHMER SRR

SR PENG RIRIBE R T, IR AT A RN, AR FEA [ Pilbara
Q) B EEN RS AE —ZR IR — SE MR L T Bk, B AN 2019 4EK 1) 0.28 W TT/ i N [ R
2020 4 3 FKH 0.177 Mot/ -

WA B et AR 3R A5 2 A RG], A T /5 KB R 05 DL A BR A b i
i B RIECRE, BAMERT BT AR SRE R T, AR AT G A
Fafnfesiash . #1316 H 8 H, Pilbara 247 AT 3 A KM 0.17 #oT/kIEl
JH2 0.35 T/, 17T 106%.

Pilbara /A @]t ~ Pligangoora # LA A H B & 2.13 140, $r&E it
282 Jiuli, “FHIEAEE AL 1.32%. Pligangoora — 75 H £ 2018 4F —Z=F s2H
B, HLIIIH 500 F AR A7 ARER YA I H T 2019 RS, HATE g
KL sy e . M Pilbara A% 2020 4£ 4 H 1 H, il Pilgangoora 48
WEH BT R T o, 2020 4F—ZR K Pilbara 2 w88 1 33,998 BHEKE
Kig | 33,893 FAMUBMAKEE", ERA A, IBERA . PR BLA B
ASZHE, 2020 SE—FEAFIE LIEEM AR BULTTH 1.082 {LIRTT, %A
H A B AR 2 E RO R T

H AT, Pilbara 2 &) B A Ab T 17 SRARAL, ARRBEHE 1% 2 7) AL 7 U I AN WK
RAEWBHATR N, X RLA A ERAR R . Pilbara 2 "R AN E
HEWT:

Pilbara A & 4 EHE
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4 EL B 2020 E— TR R YOI ZA R S K R 1

VO S5& 3030 B bR a i A48 RREE T R BT REIRAT ML . SRS E B 1R
TEHFASEITE, HEME. HE. RLROPM, URRESHFEREITE,
IS T T vk i [ R S5 B R 7 X B VB A ML B R KA IR T

(—) ZFREE XA M HETAFERRME, 2020 F—FF HERRH
g HBLRIZU T k. BHT, FEEH B h il B3 KB B 12 I H R 7%
REF, EHERREAHZEDETT, B ERib KRR % # IR EAT LR K
WA R

IEHER, BIRSERIITREARREIR, Fiioxt AT RER AR 3K, (E2% 22
[ i Al IR RS R SR I, 4ERF IR T 1A, E Bl 2
I AT IX B KB 70 I (A 4E 45 72 50-70 SET0/Mf. 2020 F—1%, —J7 2™
L R REML R IR il — 25, 1IN 7R gty s - Or i, SeWR R, A Re
VR I7 T SRAE N K2 G5 o 52 XU, [ B B A H L e, [ o iy
ks 4 H TR BERKAK 20 SETT/m A T o FAT, BB %% J5 27 [ 2 28 0 A el
PR NG B, EERATEE TR, [ PRl i A o# 1220 817 4k 2020
6 H 8 H, AfRKF B % [0 T 22 40 SEo/H -

BREEIT AT WA R RS, IR, b XA BRI A5 7 T =%
J&, WKEARLEEM & 1 B R IR HE bR e, (EHE AR MR IR At E, B
TR F o, W ARREAD DRSS HE 1AM 2R R [A]
R o LR S L REVRUAC JRE A U gt AN 2 DS D it 9 [ o v 37 9k A 0 38 80 T 2502
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L Sy Jo et 7 S AR 3R T B 7 3 (0 e gt 11 L, KT R e e AT M 2 ek b
St o J 7 1T 3 5 ) B S 258 4 o K0 R R RE VRV A b I e 1) 4
FSE 5y IR AR A L s 1 B T AR I B T 5 . AR A e 1 R RETRIA
PR K (2021-2035 ) ) AESKR A IS, 2 2030 FH AEURIR AR A A
FRFEHET 40%.

25 b, 3 s S A A AR BT, A ERHEAT HTRRIRVAE BRI E
KA, TR TR AR T BRI A 9 I SRR o A =) VR A BE VR VR 4R A% Lo i
2y 7 et I i JE A RS R, [ B S T AR A S Bl A RS SR AN 23 7 A
HRAFI I .

(=) AR RRIR R BRN AT EHMELERIER T — /M,
HEEERENEE, ~AREFEECRELEE, AREBRASREN A7 LS
FEEEARAFIRE .

TR T 2, 2020 4FFRSE, [ P ORHER I Sl A 5 ek
77 B 5Bl A P R S I, X A w] R bR L B IE R E BB
Wi o B [ AR IE DA BRG], 28 m] A R O B T B 42 e B R 2R A B,
WA AR E LR TR, RGN AR L Suyin . R T:

1. AR TE™FR

W BRI G, NIRBRE IS B H R, BRI AR 257 A HE S
BNV RA A s B A R A R — BEARRREE A=, W2 A LaFes, 2
F AR BT 7E MBSO R G B 45 R, O — IR 80T TR THE, BB KA
IERAEFEE . Bk 202042 A 28 H, AR ARE TERDZEE] 100%.

b S TR TAERIPOETESE, AR HHEAEMIREDIRE . Hil AR & £ 5%
FEERA T B OIKE EE

o

2« ARBNEN AT KRG HEKRH

(1) KI5
OS] PR R BRI, SRR SRR o A E] A R A RER A
0% . LAk, AN TEIRAAG RSNV %7, A5 RIM AF] . Pilbara 2
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] S A5 M A (L 7 R B A P, L E AR (kR R T (RO R Y 52
TEREMELN, A R HEA BRI 25N, BRI AR AR o 2 ) FA A B A 7= Bt
BHHEBUN, ARG, HSEIRE. Bk, 8 TEdfEdh, AR F%E
JEAA R it 2 70 02 1] P AU R s it LA B SRR 7 P45 7 e ke 2 ) SR AR SR
SN o

(2) #HEITH

[ N A T T, BRI IR, AR E N RWER T AR AR —E i, (HIE
BB HET, 2P MR AR P D0 2 A RER I TH R, A ) R R 5
i, ANWOEL ETE . RS IR R, AR R A & T, BURIT R
W T RA, EEAER T, AR RS E KR SR, ARYEE
B & AR SR RIS A=

HAMEE T, ARMESNE R FE =R LG % AR T4 E bR
£ ANk, FEREGE SR R et (R RE i . PRI HAIR), HA, B E A AL
R, AHBIRHEKINE TIFF=IR . BT, AFEIMT R TAEER
AT, B SN R 52 B R AR R

2020 4F 1-4 H, /s FIBRERAE S 5 BT 8 3,804.39 i, AL Bt
1T 8,639.50 i, ANFFLEZ T KEIUHITRAIETE .

AL, AR A TR S AR B R AL AT B A, S ED . K
A FETHIE— R BB T 3-5 F I IRIS A E ML, Bl A U1 1
TPt S KRR 7= R B BRIV ZE P A SR I A dE, IR T ok —
2R

2020 4F—Z S, LRI, AR EEFEEE 1-2 ARS8 e,
B B AR R BdEh], R R S TR, R 3-4 H
PragEPUR T 2020 4F 1-4 H, AR EE BB ELIT

HE PRI BHERA
FE A A& _ _
() (I e/m) (hio)
20020 %£ 1 A 1,165.01 6.77 7,882.85
20020 £ 2 A 1,387.10 8.67 12,030.87
A
20020 £ 3 A 3,711.56 7.42 27,554.10
20020 =4 A 2,421.41 7.12 17,232.98
" 20020 =1 A 843.53 5.08 4,284.95
i R AL
20020 £ 2 A 637.00 4.42 2,817.01
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20020 /-3 H 1,666.79 4.50 7,497.62
20020 4 H 2,399.28 3.85 9,230.60
20020 /1 H 81.00 42.33 3,428.83
o R 20020 42 H 84.25 48.01 4,044.70
20020 43 H 137.33 46.68 6,409.91
20020 4 H 117.78 50.93 5,998.70

3 AU I 24 7] DL K B A e

NFR PG R, EEEPFCONM . LG, =&, SKI. i, EHifFER
FE PR N AE AR B AR, BPEZRE, AFL1FEUANMNEOKZK R
A LI 90% . 20204 —Z=1F, /F ] MUK R Bt [EI#K10.5914 0, K= RETE
& R AR . BUE BRI E A A H, A F] AR & A KA IS 2 id
HATE O o

gg b, 3 3 E BRI A S s AN SR A ERGHT BEIRTR B P R SR . S
PTG R, AFIEFEE IR, RIREBASFEN A LG =4 =5 KA R
]

B X ERARIEE, BHiEANRIRT LA R

Bt EIRARIRIZER, 5 R CA T 15 5t 30 A T RRAR N X -

(—) LR, B RIREE

HAT, AT EAFTRIMS0%BKAL, I5HEE 17 K e i,
H 20205 J5 B ] AN AN/ 1-19.26 5 Wi R BRAS . A &) I8 I N\ K WP Pilbara
AT, HHATIL 7K I8, 3REPilgangooralii H 25 — W% 5 L 16
JIWEER AR AR, T 5 IR A R, BRSNS AR 157
BRFEMR B AL . i EIRIEAAE AL ZIE,, A TSRS T R WM
RHRRE . B2 202043 H 31 H, A &) FEAFAE A AR 77 50 (Préafb i &) ,
1B CAORBR A &) AN 2 B2 1) 1E 5 AR 77

(D) AR ILE”, £=2EIEE

N 202042 A ERIFIGFRRA A E T2, #ib2A28H, ARETLERE
1% #)100%.
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ZANW], JETY B A BRI RN . 2 FRREE B IORAE S e 7
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NEVEFRREPAT L2 SCHERIAE, IRIZEEE ), RIMGE: 4
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BAEPATIB LA, BRSPS L EPATH Rk Rty dh A =i ae, oot
AEHA LB ARIEAET 22 HEO0 T T REREFE, AW m A=K, LR
AETTE, AR RSN A T RAE B IREE, HFEG R . R
B BAREE 2 U THI DR BN N A B R A4 s xR R LA EE B G, R
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8-1-73



)

NFIRTIRBEE R SR RTH “HEr 2 Aok S S H 7 21201847
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F12H31H, BIRERINE B SR ASEE R
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FEP7 2 Jl
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HE2019F12H31H, AikEHR “Ere=2imip K a8 mE” mnaec
fHH5EEE, THE S R4, 2018-2019 4 2 it 52 ki Rk 35 11141.20%
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HEJFRE . H RTEGE A 32 B AR P e TR AR R A I i DA
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FE R Tl AR At 2 B K S AR A 3 P T ) % e = e Rl B IR
SEAE R R AR R o B TR 2 I D R R, JU R AL T AL B RR I
B A PR, BT T 2 R I . EEL R T R R R =T
AR B 1 P R 2 2 PSR B A7 ) 8 A P R o DURR DT DA 1) Pl b i AR 8 2 il
FEAT AR P I R NCA 1 IERRA L

AR = TR AT (GGID [k, 2018 4, HIE =Joifkh i &
13.68 JiMfi, [AILLIGNE 57.06%, & IEHRAPELEARH DR R 49.7%, [FIEL 2017 4F
BT 9ANE S A

TRIE GGI AMFEHE, 2018 A E NCM = o IEAA R T 37 IEHE 230 12
76, ALK 33%. FE NCM =70 IEWAM B T A M T b R Il K, &
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M MRER R, 3T NCM = CIERA RT3 7 K iR .
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2014 2015 2016 2017 2018 2019E  2020E 2021E 2022E 2023E
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HAEKIE: GGI

(EEA =D MRINE) Pl sapgr —AUE BBOR. Fraelingd:. £Y
PR, axtufille. s s SR SO R LR R B O
Rt GRS 3 A3 (2018 R0 ) A BIBATE 75 sl SCRr P A Bk
A 7= BRI 5 S kA T R R 7R A i F b 2 S AR B 7 37 7 SR G K
2017 FF LIV EANISECR, R F I I R G RE R L O — T EE A AR A
JFHMMEZB PR . —Jorit SRR b b, B REE S KRR R, 7R
[ ZOFT RETRANISBCR 51 T, 3820 O ] 3 26 i 2 3fe H 22 1 ik 4%

DRIk, AT 37 B BB SR A B o i » LI S S A BT R R SR 5%

2« WHTRIHT

P 0 P S S A Al B R B, B — s RO T IR o AR A Bk 0 44 (AT
Ay BT AR5 7 Roskill 76 2017 42 K A AT LA 25, 4Bk S I TR = 2
M 2016 4 1] 25,600 i LCE/4F: - F+ 2026 4[] 566,300 Hili LCE/4F:, H i Hijth A
AL 2016-2026 R FUTHER S KN 47%.

R R R ALY F] 2020 430 ) st B4 L BE R IA
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U = 1) 30 77 st SRR L R B — A 160-180Whikg, R4t tbae & — RN
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TERIRIR. =, JLIE AR = oo it B E N B ) st R R T ], TR
%2020 A E PR ZJoaR sl ) i ok 2 B 71.6GWh, (ki H
B 22% EFE2E 70%0L .

R EVRE T W2 R AT (P ER 4 E B K3 (2016-2025)
SRR 5 B 2025 4F, HRRIRAEAY R G R = ILBIA ] 20%. e FHE
(F A 7 45KWh, —HiHzhaRe 42 KA FE 40-50 T oA e, pEE
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F, ERTREIE R H A, =Jof S MA. [N, 2017 4 1 H 1 HESLHE
(¥ TR BSH RV 44 R I BRI BRI A1) o, X R A A4S
T E AN R, OIS R = e R R R E B &, i b= ek R
(& o B SRR IR T, TR PO . AR AH A LA TR, (R E 5 77 F
2020-2030 4[] ~F- ¥4 453 4 i vt 2 S B AL I T SR B IR 2 7 . (R AN 35 i e
HL &% TR B T RR D .

TR AIZRE] A AR E N T SRR B R K, Fih
2025 2 A AN RN A R o R AR R 15%-25% 4, S FilTHAE 2025
TR M OB G 30 A E L5 T 2] 15% 2 25%, KAk 2025
AT BN AR B IA 2 200-300 J3A, AR 20%-25%. Mk N R AL IR
J TR EARSKRIAAUAR NI 5 TR Ok B ahiR e, Uk 5 8 .
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Bkl Wind 55 i

H AT VB R R AN A% 2 A TS A0y PRI R R A 1) AR S R, 1

2R A T S B AT BRI N RE, A/ DIENIER, it 2D T AT B T

Do M MBFAWIKE, AR AR, Hit g S A iR B ) By
BRI e], KA IO R4, HA SRR A L 22 18] .

AR5 %530 77 b A MV R AT (17 RERL R TUTT . BR3h 77 f i T 18 7 BERE ££2020
EIERIBL 0e, R ATH B e b T B it (R A% (Rl R A RS RS

EFREEH AN FE~X = e
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R ji;gvﬁi? o
LG 112 R P AF 22 T 2020 F = feftik #) 8.4GWh
FE B AR T 2021 4= RefR H AT #£ 7+ 10GWh
. 2020 “Er=Ref ik £ 13.4GWh, 2023 4
PRI | ik e = iis 51 326Wh
[iE-aN 2020 F = fefik | 10-15GWh
=~} sDI KT SRR 21700 LR
W) 2020 F= ek ik 2 2.5GWh
/AN WAHETEM T 2020 F 7 HeRris 2] 35GWh
SKI W) L 7.5GWh 3 7 b A 2 42
ERGINERe Ve 2020 477 Fe 4k 3] 24GWh
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RISl , 24w A SR A dh 5 SR R A E I B B AT B RRUE [B1 T

() AFSEACE R e HRFERT, ™R HMNET

BEE BT BEUEAT LI PR R e, N RIXS T3 SR ARSI, il =F AR A
WrigtiT T BRI, A e S A RE, ARG OLIR

B, T
7= 2R FEhy B 6e FEE FEEEF = HE
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ik
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SEAE i °
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ERZAT k. AR5 2 5K A Bk — L2 I H it (I B 3 R ARG VR 2 OEM) R 257
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) SRR AT O A AR P, 25 B 20185 2220204, R 4 E H A
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Ao KK, AFPKIESERERESREEGIRIIN, DUIBGRA ] 7= 5 BOAR Se ik v A
Wsa ), i m iR pt st s, S ZE A SR A SRS, RIE AR IR SR
T30 H Ik 7= JE P RE R ROE AL .

W e A et TR, 25 8t mrs s, DLRAT3E S 0 1077 i
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Mount Marionfiz. TR L PE 8, gt 5t 58 — K A B 1L . Mount
MariontR45JORC A M4 fil] S A Wy () 53 s 270 /7 MELCE, P2 L & &0
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ZIEH I PR ST 5 A R ISR A P RS AN A A i, PR
TR IZE T X0 2 W) G E A AN RS2, AH 5GBS Ttk AT Nl Gita 8 Bl T+ 2 1
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(7)) RATANCAE (GEUMP) “ERFIEHR” Z “T. Rl KRR
DL “SE=7 REGINE 7 2 “Z. @B hA e iR 1 “ARUCH il % 2%
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